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CURIS LIFESCIENCES PRIVATE LIMITED

BALANCE SHEET AS ON 31 MARCH, 2020

Amount [in Rs.)

Pou Litiilars T As at 31 March, As at 31 March,
2020 2019
EQUITY AND LIABILITIES
Shareholders’ funds
{2} Shares Capital 3 5,000,000 5,000,000
(b} Reserves and Surphs 4 (24,704,473} 13%,330,196)
(19,204,473) (33,330,195}
Mon-current liabilities
[i-:tl Lng-term Barro wir!:gs - 5 151,918,670 125,966,023
|b) Deferred Tax Liabilities (net] 6 5,221,663
{ch Other Long-term Liabilities E - -
151,918,670 132,187,686
Current liabilities
= () St bberen Borrowings 7 23,550,211 29,914,678
ib) Trade Payables ] 3,585,543 43,740,842 |
{c) Qther Current Liabilities 4 12 381 680 10,994,055
75.517.440 84,649,575
TOTAL 208,231,636 183,507,065
ASSETS
Mon-Current Assels |
{a) Fined assels Sl
(i) Tangible Assots 10 111,858,889 115,446,922
{ii} Capital Work In Progress _1 . -
i 111,858,889 115,446,922
{b) Mon-Current Inveslments 1 11 50,000 50,000
(c) Long-term Loans and Advances 12 1819494 1,699,494
(4f) Defered Tax Assets (net) B 7,120,239 -
8,993,733 1,749,494
Current Assets |
{a) inveritories i 13 23,606,023 | 15042,280
[{=] I_rdl.'il:'-T(.:ZL'l\.-'lell;zi 14 34,085,357 24,320,051
{c] Cash and Cash Equivalents 15 572,344 BT, 556
{d} Short-term Loans and Advances 15 28,115,289 26,060,622
(2] Othar Current Assels
87,379,014 | 66,310,649
|
TOTAL 208,231,636 | 183,507,065
Ses accompanying notes forming part of the financial statements
In terms of our report attached
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CURIS LIFESCIENCES PRIVATE LIMITED
PROFIT AND LOS5 FOR THE YEAR END 31 MARCH, 2020
Amount (in Rs.}

; Mote | For the year ended | For the year ended
Particulars
MNo. 31 March, 2020 31 March, 2019
|Revenue From Operations
Rewvenue from operations (gross) 17 136,858,263 113,052 841
Other Incpme 18 4,139,821 2,867,511
Total revenue [1+2) 140,938,084 115,920,352
Expenses I
(o] Cost of materials consamed 194 91,073,904 51,291,434
(b} Charges ininventories of finished goods, work-in- 190 [1.566,933] .%,022,06‘9.
propress and stock-in-brade
li_l_:.:-_ ﬂgfﬁﬁ_ﬁggﬂiélach in Trade 408,030 2,064,069
(d) Employee benefils cipense 20 16,542,360 19,788 856
i2| Finance costs 21 11,206,537 11,430,245
~ (1] Depreciation and amortisation expenssa 10 5,667 450 6,419,725
(gl Other expenses 22 14,737,791 13,851,724
lotal expenses 139,469,139 137,868,122
Profit / (Loss) before exceptional and extraordinary 1,528,545 {21,947, 770}
items and tax (3 - 4)
Freeplional sems (Prior Yeor Capentes/[Incomelinet§] 23 ?d!'.l_.ii"."“ 82,650
Prafit f |Loss) before extraprdinary items and tax (5 +
G ‘ g 4 779,818 {22,030,420)
Extraordinary iloms =r K
Prafit f (Loss) before tax (7 + 8) 779,818 (22,030,420}
Tak expensa:
(a} Income tax lor Eurrent year
b tncome tax Tor earlier year
] Met current tox exponse = -
(d} Delerred Lax (Income)/Expenses (13,345,505} 3447506
(13,345,905} 3,447,526
Profit / |Loss) from continuing operations (3 + 10} 14,125,723 {25,477,946)
Earnings per share of Rs.10/- each: n
[a) Basic 24 283 5096
(b} Diluted 283 I;EU.EIEJ!

See accompanying notes forming part of the financial statements
In terms of our report attached

For, B. T. VORA & Co.
Chartered Accountants
FRN: 123652W

For and on behalf of the Board of Directors
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Curis Lifesciences Private Limited
F.Y.: 2019-20

Statement of Significant Accounting Policies and Notes Forming Part
of the Accounts for the Year ended 31% March, 2020

Note: 1) Sienificant Accounting Policies

1. Basis for preparation of Financial Statements

The financial statement have been prepared under the historical cost convention, in accordance with
Accounting Standards issued by the Institute of Chartered Accountants of India and the Provisions
of the Companies Act, 2013, as adopted consislently by the Company. All income and expenditure
having a material bearing on the financial statements are recognized on accrual basis.

2. Use of estimates

The preparation of financial statements requires estimates and assumptions to be made that affect
the reported amount of assets and liabilities on date of the financial statement and the reported
amount of revenues and expenses during the reporting period.

Difference between the actual result and estimale are recognized in the period in which the result
are known / materialized.

3. Sales and Purchase:

Sales:
Sales are recorded when supply of goods takes place in accordance with the terms of sale and 15
exclusive of GST and net of elaim for shortage. Rate dilference and Goods return.

Purchase:
Purchases are accounted as per purchase invoice and are net of credit GST receivable.

4. Inventories:
i) Finished Goods are valued at cost
b) Stock in process is valued at cost plus allocable expenses.

c) Raw Material & Packing Material are valued at cost inclusive of freight. Cost
is arrived at on FIFO Basis and is net of CENVAT credil

5. Fixed Assets & Depreciation




6. Depreciation:

Depreciation on fixed asset is provided on Straight Line Method in accordance
with Section 123(2) of the Companies Act, 2013 as per useful life and in the
manner prescribed in Schedule 1T of the said Act.

7. GST:

GST payable and GST and Cenvat receivable are accounted on the basis of return
submilted. Additional liabilities if any on assessment / audil objections shall be
provided / paid as and when the assessment is completed.

8. Emplovee Benefit:

The company has ne schemes for employee benefits accordingly liabilities for leave
salary, gratuity ete. are not determined, & provided in accounts, It will be paid when
liability arises.

9. Investments:

Investments are valued at cost of acquisition.

10, Prior Period Iltems:

Items of income and expenditure which relating to prior accounting period, if any are
accounted in the Statement of Profit and Loss account under the head prior vear
adjustments.

11. Taxation:

The current charge for income taxes is calculated in accordance with the relevant tax
regulations applicable to the company. Deferred tax assets and liabilities are recognized
for further lax consequences attributable to the timing difference that result between the
profit offered for income tax and the profit as per the inancial stalements. Deferred tax
assets and liabilities are measured as per the tax rates laws that have been enacted or
substantively enacted by the Balance Sheet date.

12. Contineent Liabilities and Assets:

Contingent liability is recognized and provided tor when the company has present
obligation as a result of past events and it is probable that an outflow of resources will
be required o settle the obligations and of which a reliable estimate can be made.
Contingent liability is disclosed in notes to the accounts in case if obligation is disputed
and the possibility of an outflow of resources is remote, Contingent asset are not
recognized until the realization of income is virtually certain as per views of the
management.




13. Impairment:

The carrying amount of assets are reviewed at each Balance Sheet date, if there is, any
Indication of impairment based on internal/external factor. An impairment loss is
recognized whenever the carrying amount of an asset exceed it recoverable amount.
The recoverable amount is grater of asset’s net selling price and value in use. In

assessing value in use, the estimated future cash flows are discounted to their present
value.

14. Borrowing Cost:

Borrowing costs that are attributable to the acquisition or construction of qualifying are
capitalized as part of the cost of such asset, A qualifying asset is one that necessarily

takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged (o statements of Profit and Loss.

15. Government Grants / Subsidy

Government grants, if any. are accounted when there is reasonable assurance that the
enterprise will comply with the conditions attached to them and it is reasonably certain
that the ultimate collection will be made. Capital Subsidy in nature of Government
Grants related to specific lixed assels is accounted for where collection is reasonably
certain and the same is shown as a deduction from the gross value of the asset
concerned in arriving at its book value and accordingly the depreciation is provided on
the reduced book value. Subsidy on Interest and Subsidy received [or Electricity are
charged to profit & loss account treating it as Revenue Receipt.

16. Events Occurring after Balance Date:

Events occurring afier the date of Balance Sheet are considered up to date of adoption
ol the accounts where it was material,




Note: 2) Notes on accounts

(1) The company has not reconciled the balances with various parties
appearing under grouping of sundry debtors, loans & advances and sundry
credifors. Hence impact of such reconciliation, if any, is not ascertained.

(2) The figures have been rounded up to the nearest rupee.

(3) Pre Operative Expenditure

The Company has starfed Production on 13/10/2017 and all the incidental
expendifure during the construction period of Project and Fre-Operative
Expenditure of Rs. 73,09,252/- allocated between all the assets in proportion of
Assets Value as on 13/10/2017.

(4) Capitalization of Interest Cost

During the previous year Company had Capitalized Interest as Borrowing cost
of Rs. 16,565,302 /- and Rs. 20,66,797/- in respect of Building and Machinery
loan for the period 2016-17 and up to 13/10/2017 respectively.

During the previous year Company had received Interest Subsidy from
Government of Rs. 25,00,000/- out of this Rs. 9,465,595/~ is capitalized and Rs.
12,05,631/- Is credited to Interest.

Expenditure during consfruction and Pre-Operative Period Prior to 13/10/2017
in respect of Building and Machinery Loan Interest respectively and the Net
Interest Capitalized as Borowing Cost is Rs. 4,8%.707/- (Rs.16,55302 -
Rs.9,65,595) and Rs. 8,61.166/- (Rs. 20,646,797 — Rs.12,05,631) for Building and
Machinery Account respectively.

(5) Capital Subsidy

During the preceding previous year Company had received Central and State
Government Capital subsidy of Rs.15,00,000/- and Rs. 25,00,000/- respectively
for Building and Machinery. And the company has shown as deduction from
Gross Value of the Building and Machinery value.

(6) Current Assets

The Board of directors of the company is of the opinion that the current assets,
loans & advances of Capital Goods as on 31st March, 2020 have a value of
realization in the ordinary course of business or at least equal to the amount at
which they are stated in the balance Sheel and the provision for all k
liabilities have been made.




(7) Related Party Transaction (AS-18)

'KEY MANAGEMENT NATURE OF 201920 | 2018-19
PERSONS TRANSACTION

JAIMIK M PATEL Remuneration 0 400000
DHARMESI PATEL Remuneration 600000 400000
PIYUSH ANTALA Remuneration 0 400000 |
SIDDHANT J. PAWASIA Remuneration 0 400000

RELATED PARTIES:

JAIMIK M PATEL Interest 222220 | 300000
'DHARMESH PATEL Interest 935275 122255
| PIYUSH ANTALA Interest 271266 238500 |
JAYANTIBHAT D. PAWASIA | Interest 0 284274
DEEPALIBEN S, PAWASIA Salary 30000 240000
BIOCARE FORMULATION Purchase 199725 66190
' BIOCARE FORMULATION Sales 12036 47856
BIOCARE FORMULATION Interest i 23871 0
'MACLINE Purchase 0 443238

PHARMACEUTICALS
MACLINE Sales 33544 | 1792480

PHARMACEUTICALS |




Note 3 : Share capital

CURIS LIFESCIEN

PRIVATE LIMITED
MOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

As at 31 March, 2020

Asat 31 March, 2019

Parliculars MNumber of MNumber af
shares Amt. (In Rs.) shares Amt. {In Rs.)

{a) Authorised
Equity Shares of Rs.10/- sach 500,000 5,000,000 500,000 5,000,000

TOTAL 500,000 | 5,000,000 500,000 | 5,000,000
(b} Issued
Equity shares of Rs, 10/- sach
Equity shares with voting rights
Dharmesh Dashrathbbai Patel 112,500 1,125,000 112,500 1,125,000
Piyush Gordhanbhal Antala 137,500 1,275,000 127,500 1,275,000
Jaimik Mansukhbhal Patal 50,000 500,000 50,000 500,000
Siddhant Jayantibhai Pawasia 140,000 1,400,000 140,000 1,400,000
Mansukhbhai Gokaldas Patel 15,000 150,000 15,000 150,000
Hemal Pravinkumar Babaria 5,000 50,000 5,000 50,000
Jayantibhal Dayaljibhal Pawsisia 50,000 500,000 50,000 500,000

TOTAL 500,000 5,000,000 500,000 5,000,000
(c) Subscribed and fully paid up
Equity shares of Rs. 10/- each
Eguity shares with voting rights
Fharmesh Dashrathbhai Patel 112,500 1,125,000 112,500 1,125,000
Piyush Gordhanbhal Antala 127,500 1,275,000 137,500 1,275,000
Jaimik Mansukhbhal Patet 50,000 500,000 50,000 500,000
skddhant Jayantibhal Fawasia 140,000 1,400,000 140,000 1,400,000
Marnsukhbzhal Gokaldas Patel 15,000 150,000 15,000 150,000
Hemal Pravinkumar Babaria LWa 50} 20,000 5,000 50,000
layantibhal Dayaljibhal Pawasia 50,000 500,000 50,000 580,000

TOTAL 500,000 | 5,000,000 S00,000 | 5,000,000

A. Reconcilition of Shares eylstending af the Beginning and at the end of reparting yeor :

As at 31 March, 2020

As at 31 March, 2019

Particulars MNumber of Mumber of
shares Amt. (In Rs.) shares Amt, {In Rs.)
Equity shares with voting rights
AL Lhie Beginning of the year 500,000 5,000,000 500,000 5,007,000
Issued Buring the yoar - -
Cultstanding ol the end of the year 500,000 5,000,000 500,000 5,000,000

B. Detwils of shares held by eoch shareholder holding more than 5% shares:

As at 31 March, 2020

As at 31 March, 2019

Class of shares / Name of shareholder HERIDE N D
Mumber of | that class of | Mumber of | that class of
shares held shares shares held shares

Equity shares with voting rights

Bhanmesh Dashrathbhai Patel 112,500 2250% 112,500 22.50%

Fiyush Gusdhanbhai Antala 127,500 25.50% 127,500 255004

laimik Mansukhbhai Patel 0,000 10,003 50,000 10.00%

Siddhant Jayantibhail Pawasia 140,000 28.005% 140,000 28.00%

Jayantibhai Dayaljibhai Pawasia 50,000 10.00% 50,000 10.00%%
Total 450,000 450,000




CURIS LIFESCIENCES PRIVATE LIMITED
MOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

Note 4 : Reserves and Surplus

As at 31 March,

As at 31 March,

Particulars 2020 2019
Amt.  In Rs.) Amt. | In Rs.)
(a) Surplus [ (Deficit) in Statement of Profit and Loss
Cpening balance (38,330,196} {12,852,250)
Add: Profil [ [Loss) Tor the year 14,125,723 {25,477,948)
Closing balance
TOTAL (24,204,473} [38,330,196)

Mote 5 : Long-term Borrowings

As at 31 March,

As at 31 March,

Particulars 2020 2019
Amt. { In Rs.) Amt. [ In Rs.)
{a) Deposits
{i] Secured, considered good
From Banks :
AMCO Machine Loan Account - 18 16,822,479 22,607,711
ANMCO Shed Loan Account - 03 24,516,237 27579272
[Secured against hypothication of planit & Machineries Factory Land &
building & Personal Gurantes of the Directors)
ICICI Bank - Car Lean - 149,657
Kotak hMahindra Prime - Car Loan - 142 087
HDFC Bank - Bus Loan Afc 1,291,004 -
[Secured against hypothication of vehitle)
42,629,720 50,478,737
{ii] Unsecured, considered good
From Directors
Dharrmesh D Patel 29,562,699 15,356,435
Piyash Gordhanbhai Antala 22,101,250 18,800,000
laimik Marnsukhbhal Patel 12545000 0,555,000
Siddhant Jayantiphai Pawasia 29 400,000 16,800,000
93,608,950 54,551,439
From Sharehelders
Mansukhbhai Gokaldas Patel 4,580,000 4,580,000
Hemal Pravinkumar Babaria 100,000 10GLG00
Jayantibhai Dayaljibhal Pawasia 6,000, 000 5,255,847
10,680,000 10,935,847
From Inter Corporates
Top Impex Pyt Lid. 5,000), 000 =
Total 151,918,470 125,966,023

Note 6 : Deferred Tax tiabilities / (Assets) (net]

As at 31 March,

As at 31 March,

Particulars 2020 2019
Amt. { In Rs,} Amt. { In Rs:)
Deferred Tax Liabilities
Timing diff. berween book and tax depreciation 7.419,315 6,271,460
Deferred Tax Assets
On Carried forward Losses & Unabsarbed Depreciation {12,543,554] {45,797)
Total {7,124,239) 6,221,663




CURIS LIFESCIENCES PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MAR CH, 2020

Note 7 : Short-Term Borrowings

As at 31 March,

As at 31 March,

Particulars 2020 2019
Amt. { In Rs.) Amt. | In Rs.)

Secured Borrowing

From Bank

AMCD CC Loan Account - 16 23,168,783 24,309 059

State Bank of india - 3088 58,752 25,619

[5ecured against hypothication of Stock and Trade Recelvabiles B

Personal Gurantee of the Directors)

Trade Depasits

Unsecured, considered good 322,677 5,500,000

TOTAL 23,550,211 259,914,678
Mote B : Trade Payables
As at 31 March, As at 31 March,
Particulars 2020 2019
Amt. | In Rs.} Amt. | In Rs.]

Trade Payables:

Creditors for Expenses 3,260,881 3,214,486

Creditors for Raw - Material 19,837,769 26,822,473

Creditors for Packing Material 59,799,333 7,702,838

Creditors for Capital Goods 3,056,762 3,383,417

Unpaid Expensas 3,630,803 2,617,628

TOTAL 39,585,549 43,740,842

Note 9 : Other Current Liabilities

As at 31 March,

As at 31 March,

Particulars 2020 2019
Amit, [ In Rs.) Amt. [ In Rs.)
{a) Current Maturities of Long-term Debt
From Bank
AMCO Machine Loan Account - 18 5,656,068 5,871,859
AMED Shed Loan Account - 03 4,282,783 4,195,103
ICICH Bank - Car Loan = 117,523
Kotak Mahindra Prime - Car Loan 140,206 118,072
HOFC Bank - Bus Loan Afc 421,708 -
TOTAL 11,500,765 10,302 957
(b} Statutory Remittances
TOS payable 19,740 30,858
TDS payable {Contract) 14,745 15,032
TDS payable {on Interest) 32,306 102,834
TS5 ON COMMISSION PAYABLE 11,500
TDS ON PROFESSIONAL FEE FAYABLE 12,100
TDS O RENT PAYAELE 8,000
GST (RCM] Payable 026 2,650
TOTAL 98,317 151,374
(¢} Other Payables
Advance From Customers
CONNDOTE HEALTHCARE 8,400
GALAXY PHARMACEUTICALS 110,000
MAL PHARNMA 25 000
MNATNICH PHARPMACEUTICALS PVT.LTD & 180,000
MEDWISE OVERSEAS PVT LTD 18,650 -
TAMNISHO LIFE CARE 14 634
TOP IMPEX PYT. LTD. 498 348 =
WELCARE LIFESCIENCES 248,916 216,324
TOTAL 781,598 539,724
TOTAL (A+B+C) 12,381,680 10,994,065
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CURIS LIFESCIENCES PRIVATE LIMITED
MNOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

Note 12 | Long-Term Loans B Advances

Particatars A at 31 March, Zﬂlﬂ_ Asat 31 March, 2019 |
amt. | in Rs.) Amt. { ln Rs.)
a1} Security Deposits
Unsecured, considercd good
UGWEL Depasit 1,679,494 1679484
RENT DESOSIT 120,000
VAT Deposit 10,000 10,000
C5T Depasit 10, (i 10,000
Sub-total {4} 1,B13,494 1,699,494
|b] Balances with government authorities
Unsecured, considered good - -
Sub-total {B) = |
Total 1,319,994 1,699,094 |
Mobe 13 @ Inventories
Parthculie _As-at 31 March, 2020 | As a1 31 March, 2019
Amt. { In Hs.} At [ In i5.)
liaw Matesials 15,504,359 10176728
Puscking Matesial 6,404,721 3,836,555
Stk i Process 25065933 1,030,000
Total 24,606,023 15,042,280

Mote 14 : Trade Receivables

As at 31 March, 2020

As &l 31 March, 2018

Farticulars —— . ettt
Amt. | In HSJ Ami, { In As.)
L.L.ﬁs_gl;ungd_-gunsidemﬂ Gronerls
Exceading Skx Manths 4,365,557 1682520

Doubt full
Mot Excesding Six Months

1,354,189
28,325 606

27,63757

Tustal 34,085,357 24,320,091
Mot 15 : Cash & Cash Equivalents
As at 31 Mearch, 2020 | As at 31 March, 2019
Parthoulars —— =i
Amt. {In Rs.) Am, [In Hs.)
{a} Cash an hand L0i6,540 S4B
(L) Batances with banks
Armco Bank CADa 1593
Total 572,344 BE7 56 |
Mote 16 Short-berm loans and sdvances
Purticulars As a1 31 March, 2020 | As at 31 March, 2019
Amt. (In Rs.) Amt. {In Hs.}
(8} Prepoid expenses - Unsecured, considered good
Prepaid Insurance Ad,B00 IR
Prepaid License Frees 145843 201,034
Prigaid Exps 13,041
PREPAID FOR SCPHOS FIREWALL 45313
PREPAITOFFICE MAINT EXP 22 360 -
PREFAID DEPOSIT FOR TCOCARE 15,733 15,731
PREPAI POLLUCTREON CONTROL BOARED FEE 32,625 41,325
{Aay 307.514 268,370
(b} Balances with government authorities [£:3] 17,338,062 25,348,080
] Others
Adbvanie tor Capital Goods 165,000 168,000
KK Wealth Consultant 25,0008 25,0040
Pragnesh R Sharma 184717 165,000
Imterast Recelvatle from UEVCL 101,086 BAI5E
[[8] 478,813 443, 158
Total (A+E+L) 28,115,289 26,060,622




CURIS LIFESCIENCES PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

As at 31 March,

As at 31 March,

PARTICULARS 2020 2019
Amt. ( In Rs.) Amt. { In Rs.)
|NOTES : 17 : Revenue From Operation
{a) Sales of products
Manulacturing Goods 133,640,522 111,988,801
Add: Freight on Sales 378,771 711,613
Met Sales (a) 134,019,293 112,700,414
{b) Other Operating Income
Product Permission Charges Collected 493,100 9,000
Cylinder Charges |net) - 256,027
Jub Work income 2,102,897 87,400
Creditors Written O 242,974 -
TOTAL (k) 2,838,971 352,427
Revenue from Operation (Gross) (a+b) 136,858,263 113,052,851
Total--cmeemnmsss 136,858,263 113,052,841
INOTES :18
2) Other Income
a) Interest Income 2,612,324 2,596,380
b) Other Mon Operating Income 1,527,497 271,131
Total—--—zzr33s 4,139,821 2,867,511
MNOTES :19.A
a) Cost Of Raw Material Consumed
Cpening Stock of Raw Material 10,176,725 9,561,718
Add: Raw Material Purchased 70,193,902 57,276,720
BO,370,627 66,838,438
Less: Closing Stock of Raw Material 15,599,369 10,176,725
Total Raw Material Consumed 64,771,258 56,661,713
{b) Cost of Packing Material Consumed
Opening Stock of Packing Material 3,835,555 3,553,042
Add: Packing Material Purchased 28 876,812 24,912,234
32,712,367 28,465,276
Lass: Closing Stock of Packing Material 6409721 3,835,555
Total Packing Material Consumed 26,302,646 24,529,721
Note: Compostion of Purchases
Rawmaterial and Packing Material Purchased During The Year
Indigenious Raw Material 0,193,902 57,276,720
Indigenious Packing Material 28,876,812 24,912,234
59,070,715 82,188,954
Total Material Purchase 99,070,715 82,188,954




CURIS LIFESCIENCES PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

As at 31 March, | As at 31 March,
PARTICULARS 2020 2019
Amt. ( in Rs.) Amt. [ In Rs.)
MNOTES :19.B
b) Change of inventories of finished goods, work in progress and stock
in trade
Inventories at the end of year
Finished Goods - =
Stock in process 2,586,933 1,030,000
2,596,933 1,030,000
Inventories at the beginning of year
Finished Goods :
Stock in process 1,030,000 4,052,065
1,030,000 4,052,069
Net {Increase} / Decrease {1,566,933) 3,022,069
NOTES :20
Employee Benefits Expenses
Salary, Wages & Bonus 15,524,166 18,044,454
M.D /Directors Remmu. & Allowance 600,000 1,600,000
Contribution to Provident & Other Funds 624,653 -
Staff Welfare Expenses 193,541 144 402
Total----——rpzrss 16,942,360 19,788,856
IMOTES - 21
Finance Cost
a) Interest Expenses On:
i) Borrowing 11,178,023 11,405,152
ii) Others
Interest on TDS 28,514 25,093
ToOtal s 11,206,537 11,430,245
As at 31 March, | As at 31 March,
PARTICULARS 2020 2019
Amt. { In Rs.) Amt. ( In Rs.)
NOTES : 22 : Other Expenses
Manufacturing Expenses
Spare Purchase 241,062 -
Cylinder Charges (net) 132,426
Piate Charges 145,500 311,200
Sterio Stamping Exp 72,402 82,248
Cotton Rags Purchase 52,000 32,000
Drurm Purchase 23,500
Frieght on Purchase 102,451 267,914
Job Work Exp - 15,976
Laboratory Exp 85,765 57,825
Labour charges 18,530 141,563
LB Purchase 1,388,199 865,720
Qil Purchase - 36,182
Electricity 5,106,157 5,470,015
Lat Testing Charges 670,396 549,030




CURIS LIFESCIENCES PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

MOTES : 22 : Other Expenses [Continued...)

Other Expenses
Area Mapping - 61,000
Bus Fuel Exp 147,670 -
CHA Charges 138,655 54,357
Commission Charges 514,262 20,504
Consulting Charges for WHD - 112,000
Conveyance 393,048 400,812
Computer & Software Exps 102,988 47,092
Donation & Contribution - 1,000
Exhibition Exp 151,050 -
Factory & Site Exp 281,812 146,559
Hospitality Exps 131,740
Insurance Exp 73,554 56,182
Legal & Proffessignal * 391,450 491,193
Other Expenses TI7180 570,064
Packing & Fowarding Exps 18,400 287,113
Printing & Stationary 419,338 575,881
Product Permission Charges 79,550 51,300
Loan Processing Charges 2 142,858
Loading & Unloading Charges 47 380 1,550
Cartage 411,666 590,183
Local Frieght RCM 45,105
Loss on'sale of Lab instrument - 3,703
Lass on sale of Car 45,773 =
Repairs & Maintanance (M/C) 818,235 1,237,403
Repairs & Maintanance {Building) 34,010 -
Rent Exp 405,666 -
Registration & Tender fees 279,702 -
security Exp 286,233 249 300
Travelling Exps 108,260 79,489
Wehicle Repairing 47,654 56,587
Water Charges 421,463 403,571
WHO Audit Exps - 223,750
Payments To Auditors :
As Auditors - Statutory Audit 55,000 50,000
For Taxation Matter 40,000 35,000
For Other Professional 5ervices 55,000 50,000
150,000 135,000
Total-———>3355> 14,737,791 13,851,724
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CURIS LIFESCIENCES PRIVATE LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

As at 31 March,

As at 31 March,

PARTICULARS 2020 2019
Amt. [ In Rs.) Amt. { InRs.)
MNote : 23 : Prior Period Adjustments (net)
Prior Period Expenses ES94,168 82,650
Priar Period Income 145,041
TOTAL 749,127 82,650

[Note : 24 Earning Per Share [EPS)

Net profit after tax has been used as numerator and no. of shares
calculation

has been used as

denominatar far

Face Value per Share { In Rs. ) 10 10
MNet Profit after Tax 14,125,723 (25477 946)
Weighled average no, of shares 5.000,000 500.000
Basic and diluted Earning Per Share 2.825 {50.956)
Calculation of weighted average ne of share

Share outstanding at the beginning of the year 500000 500000
The new share issued equivalent to outstanding for the whole year o o
Total Share outstanding for the whaole year 500000 500000




