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FORM 3CA [z6e rule 6511

Audit report under section 44AB of thedncome-tax-Act, 1961 i-a-case where the accounts ofithe business or profession:ot:a:person have 'been_auditedfuhdér any other law

1. Wereport thatthe statutory auditof -

Name CURIS LIFESCIENCES PRIVATE LIMITED

Address PF-23 , GIDC-H, SANAND , Sanand 8.0, Sanand ,

AHMEDABAD , 11-Gujarat , 91-India , Pincode -
382110

PAN AAGCCA4108A

Aadhaar Number of the assessee, if available

was conducted by us: B TVORA& CO. ir{ pursuance of the provisions of the'Companies Act; 2013,

and We annex herelo a:copy of our audit report dated. 09-Sep-2028 along with a.copy each of

&: the audited profit and Ibss account for the:period beginning from tn-Apr-zozz ending on 31-Mari2023
bi'the audited balance sheet as.at 31-Mar-2023 ;. and

¢ documents declared by the said Actto be part of, or-annexed 1o, the profit and loss actountand balance sheet.

2. - Thestatement.of particulars required to-be furnished-under section 44A8 is:annexed herewith in Earm No'36D:

3. “in:europinion and to the'best of our information and according to examination of Hooks of account including ottier relevant documents:and expianatlons gwento us, the particulars

( ©given in the said Farm No, 3GD-are frug-and correct s subject to' the following observationsiqudlifications, it any.
Sh Qualification ) L L
ObservationsiQualifications : i S
No. Type . ‘
1 Others CLAUSE 44 OF FORM 3CD:AS INFORMED BY THE ASSESSEE, THE INFORMATION REPORTED UNDER CLAUSE 44 OF EORM 3CD IS

- BASED ON THE INFORMATION EXTRACTED FRON THE ACCOUNTING SOFTWARE/RELEVANT GST REPORT, HOWEVER, THIS MAY NOT
BE ACCURATE AS THE ACCOUNTING SOFTWARE USED BY THE ASSESSEE 1S NOT.CONFIGURED TO GENERATE REPORT AS
REQUIRED UNDER THIS CLAUSE IN ABSENCE OF ANY PREVAILING STATUTORY. REQUIREMENT. IN ADDITION, THE
SOFTWARE/SYSTEM DOES NOT CAPTURE INFORMATION RELATING TO THE ENTITIES FALLING UNDER COMPOSITION SCHEME OR
SUPPLY WITH INELIGIELE CREDIT. THEREFORE, IT IS NOT POSSIBLE FOR US TOVERIEY THE BREAKUP OF TOTAL EXPENDITURE OF
THE ENTITIES REGISTERED AND UNREGISTERED UNDERTHE GST AND UNABLE TO COMMENT ON ACCURACY OF INFORMATION
PROVIDED THEREIN. TOTAL EXPENDITURE REPORTED UNDER THE CLAUSE INCLUDES CAPITAL EXPENDITURE HOWEVER DOES
NOT INCLUDE DEPRECIATION, BAD DEBTSAND EXPENDITURE WHICH IS NOT ASUPPLY AS PER GST. FURTHER, THE PAYMENT
RELATING TO REGISTERED ENTITIES IS TAKEN AS GIVEN

Accountant. Details

. Name o : ‘ ‘CHIRAG ASHOKKUMAR SHETH

Membership Number 180506

( J1 FRN(Firm Registration Number) X g . 0123652wW

“Address 7U0BHEMKOOT BUILDING , ASHRAM ROADELLISBRIDGE , Navrangpura

H.O , Ahmadabad City , AHMEDABAD , 11-Gujarat , 91-India , Pincode -

380009

Date of s:gmng Tax Audit Report 27- Sep -2023
Place AHMEDABAD

o Dae 27-Sep-2023

Thls form has been digitally signed by CHIRAG ASHOKBHAI SHETH havmg PAN FMXPSQBMM from IP Atldress AHMEDABAD on 29109/2023 08:08:58 PM Dsc SLNo and issuer
JCEIN, O*Professmnal DigiSign Pvt, Ltd.,0U=Certifying Authority
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FORM 3CD igpe

Statement of-particulars required to'be: furnished untler séction 44AB ot the Tncomestax Act. 1961

rale B0

PART A
1. Name of the Assessee CURIS LIFESClENCES PRIVATE LIMITED
2. Address of the Assessee PF-23 , GIDC-Hl, SANAND , Sanand S.0, Sanand ,
AHMEDABAD , 11-Gujarat , 81-India , Pincode -
382110
3. Permanent Account Number (P/-\N) AAGCC4108A
Aadhaar Number of the assessee, if available N
4. Whether the assessee is able to pay indirect tax like excise duty, service tax, sales tax; goods and services tax,customs duty.etc. if yes, ) : Yes
please furnish the reglstlatlon number or,GST number or any other identification number allotted for the same ?
ShNo. Type ) Registration fidentification' Number
1 Goods and Services Tax . 24AAGCCA108A27E
11-Gujarat
2 Other Indirect Tax/duty 08175004
IEC
( 5. Status Company
6. Previous year 01-Apr-2022 to 31-Mar-2023
7. Assessment year 2023-24
8. Indicate the relevant clause of section 44A8 underwhich the audit has been conducted
Sl No. Relevant clause of section 44AB unier which the audithas heen conducted
1 Clause 44AB(a) Towal sales/turnover /gm 55 receipts of businggs excesding specified Hmits
8(a). Whether the assessee has op ted fur taxation under section 115BA/ 115BAA / 115BAB / 115BAC / L15BADI? No
Section under which optlon exercised
9.(a). If firm or Association of ?’er«sons indicate hames of part ners/membars and their prom sharmg ratios, In cage of AOF’ whethier shares:
of members are indeterminate or unknﬂwn’)
(‘ SliNo, . Name
No records added
(b). If there is any change in the parmers or members or ir: their profit sharing ratio since the last date of the prscedmg year, the particulars No
of such change ?
: W :
Sl No, Date of:.change Name of Parther/Member Type of change Old profit shanng ratio (%) Newg“proﬁ} Sharing Ratio (%) Relﬁarks :
No records added
10.(&). Nature of business or professaon (nf more than one husiness or profession is carried on during the previous year, nature of every
business or profession). .
‘SliNo. Sector ) Sub Sector Code
1 MANUFACTURING Manufacture of pharmaceuucais medlcmal chemkcah and botamcal products ) o 04041
(b). If there is any change in the nature of business or professiom the particulars of such change ? No

Sl No; * Business Sector ¢ " Sub Sector : Code
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No records added

11.(a). Whether books of éccoums are prescribed under section 44AA4, if yes, list of books s6 prescribed ? : No

Sk No. ) ) Books preseribed

No records added

(b). List of books of account maintained and the address at which the books of accounts are kept. {in case books of account are
maintained in & computer systeém, mention the books of account generated by such computer system, If the books of accounts are not kept
atone location, please furnish the addresses of locations along with the details of hooks of accounts maintained at each location.)

““Address Address City:Or Town:Or

No. intaf i Pi ‘ . ; tate

ShiNe : Books maintained Lined Line 2 District Zip-Code | Pin Code ‘Country‘ i ; Sate

1 PURCAHSE ) PF-23 GIDC-I, AHMEDABAD 382110 91-india ) 11-Gujarat
REGISTER(Computerised) SANAND -

2 SALES PF-23 GIDC-N, AHMEDABAD 382110 91-India 11-Gujarat
REGISTER(Computensed) SANAND

3 CASH BOOK . PE-23 GIDCAIL, AHMEDABAD 382110 91-India 11-Gujarat
(Ccmpmerwd) E SANAND ‘

4 BANK BOOK . ’ P23 GIRCH, AHMEDABAD . 382110. Q1-India : : 11-Gujarat
(Computerised) SANAND ! = '

5 JOURNAL REGISTER . PF-23 - GIDC-I, AHMEDABAD 382110 ‘91-India ) 11-Gujarat
(Computensed) SANAND

6 LEDGER (Computerised) PF-23 GIDCHH, AHMEDABAD 382110 91-india 11-Gujarat

SANAND

{c). List of books of account and nature of relevant documents examined. i

5L No. { Books gxamined

1 ' : PURCAMSE REGISTER(Computensed)

2 : : ' SALES FdEGiSTER(Computerlsed)

3 ‘ ! SGABH BOOK (Computerised)

4 : BANK.BOOK (Computerised)

5 ' ' JOURNAL REGISTER (Computerised)

8 LEDGER (Computerised)
12. Whether the profit and loss account includes any profits and gains assessable on presump‘uve basis, if yes, indicate the amount and ) No

the rFIevam section (44AD, 44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter XI-G, First Schedule or any other relevant sectron)
?

Amount

Sl; No. : Section SR ‘ L ,\‘ !

No records added

Mercantile system

13.(a). Method of accounting employed in the previous year,

(b). Whether there had been any change in the method of an counting employed vis-a-vis the method erployed in the immediately ) No
precerimg previous year ?

i {c). ifanswer to (b) above is in the affirmative, give details of such change , and the effect thereof an the profit or foss ?

SliNo. Particulars : Ihcrease i profit Qé’éreasg;i’h profit
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No records added

{d). Whether any adjustment is requ;red 10 be made to the profits or loss for complying with the provisions of income computation and No
disclosure standards notified under section 145(2) 2

{e). If answer o (d) above isin the afﬁrmi;tive, give details of such adjustments:

SI.'No, Icos. - Increase. in: profit . -Decrease in profit A ; - Net:gffect

No records added

(f). Disclosure as per ICDS:

sk, : ; ‘

Icps - Disclosure

No. .

1 ICDS | - Accounting ALL INCOM:' AND EXPENDTITURE HAVING MATERIAL BEARING ON FINANCIL 9TATFMENT5 ARE RECOGNISED ON ACCRUAL
Policies BASIS .

2 HCOS It - Valuation of | RAW MATERIAL AND PACKING MATERIAL ARE VALUED AT COST PLUS EREIGHT STOCK IN PROCESS 1S VALUED AT COST AND
inventories - OTHER APPROPRIATE OVERHEDS

3 ICOS IV - Revenue - SALES ARE RECCORDED WHEN SUPPLY OF GOQODS TAKES PLACE WITH THE TERMS OF THE TERMS OF THE SALES AND
Recognition } . ‘EXCLUSIVE OF GST NET OF SHORTAGE AND GOODS RETURN

4 ICDS V - Tangible Fixed THE FIXED ASSETS ARE STATEIAT COST.QF ACQUSITION INCEUDING FREIGHT AND OTHER INCIDENTAL EXPENSES LESS

Assets REFUNDABLE TAXES SUBSIRDY AND DERRECIATON

14.(a). Method of valuation of élosing stock employed nthe previous year Lower of Cost or Market Rate

(b) in case of deviation from the method of valuauen pfr:Sf ribed under section 1454, and theieffect thereof on the profit Ot oss; please . No

furnish:

Sl No. - Particulars i : Increase in [)x'gfit : ;Decreafsa in profit
No retbrds added -

Sl No; Description of capitfi asset (8) . Date of acqu onverted into stock-in trade (d)

16, Amounts not credited to the profitand loss account, heing, -

{8). The items falling within the scope of section 28;

: 8l No. ‘ k Description .

Amount

No records added

" drawhacks or refunds are admitted as due by the authﬂntws concerned,

- (). The profozma credits, dmwbacks refunds of duty of customs or excise or service tax or refunds of sales tax or value added tax or Goods & Services Tax, where such credns

"8l N, : . Description Amount
No records added
(c). Escalation claims accepted during the previous year,
Sk No: ' . Description - Amount

No records added
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; (d). any other item of income;

No records added

Sl No. Description : T Amount
%0

(e). Capital recsipt, if any.

8l No. Description Amaount

17. Where any land or building or both is transferred during the previous year for a consideration fess than value adopted or assessed or
assessable by any authority of a State Government referred to in section 43CA or 50C, please furnish:
sk Details of Address of Property Consideration Value: adaiptedA Whether p(ﬁ\?’r&i}:ns of
No. property : received or orassessed second proviso to sub-
iy . ; acerued or assessable secti
Afjdress ) A_ddress City Or Zip Gotintry State . 43CA o fourth proviso to
Line 1 Ling:2 Town, OF Code tiause (x) of sub-section
District [Pin . ‘
(,, Code ‘app!icab_le_?
No-fecords added
18. Particulars of depreciation aflowable as per the Income-tax Act, 1961 in respect of each asset or block of assets, as'the:case may be,
in the following farm:-
a1, Method of Bescription 6f Rate Adjustment Adjiiatrinie Atfusted Burchase et Deduetionss  otier Depresiation Written
Mo, Depreciation the Block.af of. WDWArmal mada 't the ninde’to the wirition, Volue Vit s €y Adjustiments: Allowable . Dowven
Assets{Class Diepire wirlten down witten down ‘Puchiases [ Value st
of Assets alafio vahue under. dayn valug value(a) (8} the endof
(56 section of i the
FIBBACHAED: year(A+B-
., Aniffor SUein)
asgesament i
yicar 202108 o
ity
i
1 Wy Plant and 45,840,331 X73,00,023 . 3
iriery @ : : 4,34,98,771
at 5% i
R ( 2 WiV Plant arid 4t 52822 >TO 20 . ?BB,W‘I X 1,83.307
Matchinery @ . .
a40%
@ RinY g res & 10 %0 0. ©OREGAB,THG T,000 421,000 TO’ X0 X5,67,076 L RsL1L7se
Fitiings @ 10% . "
4 Wll)\/' Buifding @ 10% 10 X2,67,00,192 %0 X0 T2,57,09,192 %o Ty 10 X0 ¢ X26,70,019 . ’ k4
* 2,40,38,273
si Amount debited to Amournts mimrssnhle asper the provisions. of the ficome-tax Act, 1961 and also fu!ilis the conditions, if any spemﬂed
Nc; Section profit and loss under the relevant prowsnons of: Income-tax Act. 1961 orihcome- tax Rules, 1962 orany other gmdehnes, circular,
E account : : etc:, issued in this behalf.
No records added
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51.No: _ ' ) Description

Amount

Ne records added

. {byDetails of contributions received from employees for various funds as referred to in section 36(1)(va):

The actualdate of payment to the

ESI Act, 1848 ) S

5,037

sl Sum-received from Due date for Theactual

No. Nesturer offting : employees . payment amount paid concerned authorities:

1 Provident Fund - - 31,011 ’15~May-2022 331,011 23-Aug-2022

2 P?ovicﬁem Fund . T 30,392 15-Jun-2022 130,292 2?Au92022 .

3 ' Provident Fund . ’ ¥ 34,269 15-Jui-2022 ¥ 34,269 ?dAug-?OZ? vvvvvvvvv

4 Provident Fund - . X 35,072 15-Aug-2022 T 35,072 23—Aug-202;

5 » ProvidentFund ) ' % 40,073 15-Sep-2022 X 40,073 31—Mar—2023.

[ Provident Fund B - : B % 40,510 15—&")(:t~2022 X 40,510 31-Mar-2023

7 Provident Fund o B ) % 42,937 15-Nov-2022 T 42,937 31-Mar-2023

8 Provident Fund o T 41,827 18-Dec-2022 X 41,827 31-Mar-2023

PR Providen£ Fund - o ? 46,124 15-Jan-2023 ¥ 46,124 31-Mar—2t‘)‘2m3\‘m V
(’ R e .
. 10 Provident Fund - : 346,289 15-Feb-2023 ¥ 46,289 31-Mar-2023

11 Provident Fund B . X45,076 15-Mar-2028 X 45,075 Sl-Mar-ZOZ3

12 Provident Fund o / : ?‘43,864 15-A;Jr~‘2023 % 43,864 02-1\,4‘3\.;-2023

13 Any fund setup undw the provisions of T 4,375 LoxMay=2022 4375 25-Feb-2023
ESi Act, 1948

14 Any fund setup undexf the provésic;n; of v X 4,297 45 Jin=2022 34,797 25—Feb—2623
ES1ACt, 1948

15 Any fund setuﬁ“;;‘;\ae}vthe prov:s;ons ;;f T 4,616 - A8JukR022 4,616 25-Feb-2025
EStACt, 1948

16 Any fund setup uﬁder the p;ov‘isionquf X 4,990 15-Aug-2022 *>4‘990 © 25-Feb-2023

ESAct, 1948

17 Any fund setup under the provisions of
ESI Act, 1948 ;A
18 Any fund setup under. the provisions ot ©oxdAvoe . 4,706
ES}Act, 1948 S i L
(‘ 19 Any fund setup under the provisions of © zaes %4785
ESAct, 1948 ;
20 Any fund setup under the provisions of % 4,500 15-Dec-2022 % 4,500 J1-Mar-2023
ESTAct, 1948
21 Any fund setup under the provisions of © X5,119 15-Jan~2023 5119 31—Mér~2023
_ ESIAct, 1948
22 Any fund setup under the provisions of ¥ 5,101 15-Feb-2023 %5101 31-Mar-2023
ESI Act, 1348
23 . Any fund Setup under the provisions of 4,912 15-Mar-2023 4,912 31-Mar-2023
EST Act, 1948
24 Any fund setup under the provisions of T 4,641 15-Apr-2023 4,641 - 02-May-2023

21.(a). Please furnish the details of amounts debited to the profit and loss account, Being in the nature of capital, personal, advertisement

i expenditure etc,

Capitaliexpenditure

SliNg, Particulars

Amount
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No recoids added

Personal expenditure

- District "

Sl No. : : Particufars RN Y Anount
: No records added
Advertisement expenditure in any souvenir; brochure; fract, pamphlet orithe like published by ‘a political party
S
Sk No. ’ Particulars Amount
No records added
Expenditure incurred at-clubs being entrance fees and subscriptions
st No, ' Particulars Amount
No records added
Expenditure incurred at cliubs being cost for club services and fagilities used:
(\ sk No. ) Particulars . “Amount
No recoids added
Expenditure: by way of penalty or fine for viclation of any law forihe tiie beingin force :
| SLNo. Particulars CAmount
1 - Interest on Late payment of PR X4,72,112
Expenditure by way of any other penaity or fine notcovered abiove
sl.'No. Particuiars y i S Amount
Expenditure incurred for any purpose which is an offence.or ki r,ohihix.egi by law:
SkNo, Amount
(D). Amounts inadmissible under section 40(a);
i l.as payment to non-resident referred to in sub-clause ()
- A Details of payment on which tax is not deducted:
1N Date of Amount of Mature of Name of PermanentAccount Namberof the Antihinar Nuriberpf the . Address A':Idrass City Or Town 2Zip Codde | Country." State
No. ; puyment payment payment the payve payee,if availabile payseif available, ‘ Lined Line 2 OrDistrict. Pin Code
N resords aded .
B. Details of payment on which tax has been deducted but has not been paid on or before the due date specified in sub-section (1) of
section 139 :
s Date.of Amount of Natwre of Namie of Permanent ACcouit Nimber: Addhaar Nuav’lhkl‘ ‘M the i Address Address City:Of ZipCode ¢ Country State. Amount ot
Na, payment payment: payraent the of thi payee,if available payée, il avsitabte ¢ g Ckine.2 Townor 7 Pin Code § tax deducted .

pRyee

Mo records added

(it as payment referred to in sub-clause (ia)

A. Details of paymentvon' which tax is not deducted:
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sI; Bate of Amouit Hatuir of fuame:of the pryec Patinanent Rodolint Aadhaat Rushier Addiress.Line 4 Kdtdress ity OF Tavin Zip Codintry < sfate
Nos: payment of payiment Nurmber of the payee it af the payse, it Lie'g Or District Coge -
payrient availatie available pin-.
“Coife
i 1-Mar- T70.000 APBPTLIS4Q 4, HLURARVAS CHARAL , ABMEDABAD 282130 Oulrdiz 11-
2023 SANNAD N Gujarat
SERVICES
2 ~Mar- TS5,000 BTVORAR CO AAUFEE284D 708, HEMKOOT, ASHRAM 320002 91-India 11-
BEHIND L. ROAD Gujarat
SUILDING
a3 $1-Mar~ 25,000 BTVORAZCO AAUFBEZEAD ASHRAM AE‘!M{-‘.D‘MDAD 38000% S1-India 11
BEHIND LIC ROAD Gujarat
BUILDING
4 25-Mar- 218,000 IONA BT VORAR CO 706, HEMKOGT, ASHRAM ABMEDABAD 350009 . 8l-ndia 11-
2023 L CHARGES BEHMIND Li1C RGADY Gujarat
SUILDING
5 {76,000 FREOFESSIONA BT VORAX CO AAUFRBE2E4D HEMEOGT, ASHRAM AHMEDABAD 380009 Sl-lendia ; 1i-
L CHARGES BEHIND L1C ROAD Gujarat
BUILDING
] GTAFF WELEAR EQREPRGILD LZERD COMPLEX .S/\N/‘«Nl‘;- AHMEDABAD. 282110 Qt-tncdia i1
zoz 3 EXP GIDC, Gujarat
SANAND
B. Details of payment on which tax has been deducted but has not been paid on or befure the due date specified in sub-section (1) o
section 139,
sl ate of. Artount Mature of péame of Perivanent Aecoynt AndhaaiNumber of: Addregs, Adlress ity or Zig: r:r_:g_ia' SCoURDY- CState 'Aﬁmni Amount.
No, payrment of payiment thie Neurmber of the sayes,if the payse;if Liné'd Lingz Town'Or P g oftax depogite
paysent payee avaiiable availible ' District Cade ! i d st of
“AmOun:
tof tax
§ .. : ‘fedicte
i d
Noteeords ddiad
iii. as payment referred to in sub-clause (ib)
i A Details of payment on which levy is not deducted:
sl Date of Amount ut- Nature of . Name o g A t th i Niimber:of the Addregs A City Or Town Zip Covte‘l N Country: ' State
No, pelyment payment payment the payes aryse,if available: et avaitaline Lingid Line'g orDistict PinCode - 4
Noe records added
_B. Details.of payment on which levy has't tivn {
section 139. E
sl“ Date of Amgunt . Né;: % Arvanent Account - Seate Amount “Amount
N, pRyIment of PRyIvien el ot the ua\/ee,lf of Iévy deposite
payment avaitabis: s g deducted i odout of
g . v Amoin
‘tofLevy:
;deducte: :
¥ d : i
N reeords added
v Frmge benefit tax under sub-clause (ic)
v. Wealth tax under r>ub clause (na)
vi, Roynlty, Ircense fee, service fee ete. under sub-clause g0
Vi, Salary payable outside Indiafto & non resident without TDS ete. under sub-clause (lu) .
sl Date of Amaunt of Naine of tite Feffnanent Account Numher uiﬂw * Kadhadr Numbar B rhu payee, Address; Adtress ci& or ‘i’igwn or- Zipy Code / ~ coiuitw Gl State L
Noi; -pRyment payient payee yee it avaitabls it availabite : Line' 1 Line2: Disteict " PinCode :
No recorts added
© Vil Paymem 1o PF jother fund etc. undei sub-clause flv) Ed)
ix. Tax pald by employu for ﬁerqulsnes under sub-clause (v) X0
_{€). Amounts debited to profit and loss account being, interast, salary, banus, commission or remuneration inadmissible under section
40(bY40(ha) and computation thereof:

51N Particulars Section

Amountinadmissi

Remarks
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No records added

(d). Disallowance/deemed income under section A0A(3):

A. Onthe basis of the examination of books of account and other relevant documents/evidence, whether the expenditure covered under
section 40A(3) read with rule 6DD were mate by account payee cheque drawn on a bank or account payee bank draft. If not, please
furnish the details :

Yes

18 Date of o N_ature.u',f —— Name of the Permanent Account Number:of the payee,
‘ s u .
No. ‘Payment . Payment - payee if available

 Aadhiaar Num

available

rof the payee, if

No records added

B. Onthe basis of the examination of books of account and other relevant documents/evidence, whether payment referred to in Section
40A(3A) read with rule 6DD were made by account payee chegue drawn on a bank or account payee bank draft. If not, please furnish the
details of amount deemed to be the profits and gains of business or profession under section 4DA{3A) 7

Yes

sk Date of . Nature of : A ot Name of.the Permanerit Account'Number of the payee,
: Mo ; .
No. Payment © - Payment payee it available

Aadhaar Numher ofthe payee, (f

K avaiiab le

No records added

(e). Provision for paymertt quramm/ fnot aEiewable under section 40A(7);

20
(). Any sum paid by the assessee as an Cn‘ployer not aﬁowal;lb under section 4OA(9) 0
(g). Particulars ¢f any Ilablhty aofa contmgent nature;
Sl No. ) .. “Naturg of g;é’abijity Amount

No records added
(h). Amount of deduction inadmissible in teems of vS’(:‘?Cﬁvi.'J('l 14AIn respect of the expendimre Incurred:in relation to income which:does not
form part of the total income;. ) }
ShiNo. ’ : . " Partisylars Amount
No recordsadded . .

() Amount inadmissible under the prev:so to s.ectmn 36(1)(1“ ; 30 1
22, Amount of interest inadmissihle under saction 23 of the Micro. Small & 20

23. Particulars of any payments made to.persons specified under section 40A(2)(h).

Lo PAN of Related Aadhaar Number of the related

INTERESTED

No, . Namg of Relatad Person Person o pa‘rsnn,‘ |fiavallable ?:E;:;;on ; (?ayl\r/l“:;:
DHARMESH PATE AQUPPS483E: . . DIREECT'QR - REMUNERATION %10,80,000 |

2 DHARMESH PATEL ’ A;QUPPEMSSE; } . : DIRECTOR INTEREST QJEHGO 411” |
3 o . PIYUSH ANTALA AFLPA4BLEK ‘\ - - DIF{E("‘,T‘OR L REMUNERATION %11,00,000 4‘
4 o F’IYUQH ANTALA AFLPA4816K | H ‘ . - ) - DHRECTOR - INTEREST ?13 41,745
5 o © SIDDHANT J. PAWASIA ‘ AJQP#b%&lL - o ‘DIRECTOR REMUNERATION M"(ll 00, OOOW ‘
6 . SIDDHANT J. PAWASIA AJQP"O?ME : | DIRECTOR INTERéST 23,680,955
7 N JAIMIK M PATEL N ASSPPO4ESA ‘ DRF{E&TOR ‘ REMUNERATION ?11,00,0(‘)0 N
& R JAIMIK M PATEL o ASSPPO4ESA. ‘ o . MRECTOR INTEREST %11,71,556

9' BIOCARE FORMULATION AAKFB?&SgD » - DIRECTORS ARE " .PURCHASE - 21,191
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10 MANSUKHBHAL - - ABNPPE360Q SHARE HOLDER INTEREST %1,43,404
GOKALDAS PATEL

i1 DEEPALIBEN S. PAWASIA FIAPP3552H WIFE OF DIRECTOR SALARY %4,80,000

24, Amounts deemed {o be profits and gains under section 32AC or 32AD or 33AR or 33AC or 33ABA.

Sh:No. ' Secﬁan Description Amount
No records added

25. Any Amount of profit chargeable to tax under section 41 and computation thereof,

ShNo. Name-of person : : Amount ofincome Section Description of Transaction (:omljutétion if any.
No recortds added

26.i. In respect of any sum referred to in clause (@).(0).(c) () (e).(For(g)-of section 43B; the liability forwhich:-

A. pre-existed on the first day of the previous year but wiis not allowed in the assgsst et of any prededing previous yearand was |

’ &, paid during the previous year,

SLNo: Section o Nature of liability R S0 Amount

1 Sec 43B(b)-provident/superannuafi migratuity/other fund . ‘ EMPLOYERS CONTRI] T ESIC FY 2021-22 . © X2,04,979

b. not paid during the previous vear;

Sk No. Section . Nature of liability Amount

o i 'y ‘

1 PROFESSIONAL TAX,2019-20 % 99,629

2 Sec 43B(a)- tax %.1,18,630

3 Sec 438(a)- ta % 1,50,560

i B.was incurred in the previous year and was

§ a paid on or before the due date for furnishing the return of income of the previous year under section 139(1);

sl No. Section ' ‘ - Nature of liasijity
“ 1 ‘ Sec 43B(b)~provident/superénnuation/gratuity/other ﬁmd PF Employe‘r Contri B X 43,864
2 | Sec 43B(b);previdem/superannuatitﬁ/gratuiry/.other‘fun.d “““ B B . | : l;:SIIEn1pIcyer Cﬁnfri ) ‘ g 15:,916
3” “ | Sec 438(9) iniebrest on loan from scheduled bankﬂ‘ ‘ Ir;t(e.regt ;n Shed Loan . ? 1/4,111
4 | Sec 435(‘@} interest on loan from scheduled ‘be‘a‘nk ) : !nteres‘.t on Machfr‘let Loan .
5 | ” Sec 43“;5‘(9)~ intérest on loan fror;I s;:heduled bank - Interest on New Machine Loan
"6 - ‘ Sec 43B(e)- interest on loan from sbch‘edutecbi ban‘!“< : ‘ ‘ éc LOAN INTEREST o . g 3,75.098
7 - B Sec 43é(é)~ mterest on loan fl'ob;'n sche(.[L»r[ed‘be‘l‘nk . BUS LOAN INTEREST 22,822
: bh. not paid on or before the afo‘resaid date, » ‘ ‘ . '
Sk No, Section ) . N%ture of liability 3 ; Amount
1. v - Sec 438(:;\)-“ ta);.duty,cess.fea etc » : .PROFESSIONAL TAX 20??—?3 ' - X 1,36,800
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State whether sales tax,goods & services Tax, customs duty, excise duty or any other inditect tax, levy,cess,impost etc.is passed through

No
the profit and loss account ?
27.a. Amaunt of Central Value Added Tax Gredits! Input Tax Credit{iTC) availed of or utilised during the previous year and its treatment in No

profitand loss account and treatment of outstanding Central Value Added Tax Credits/input Tax Credit(ITC) in accounts,

CENVAT IITC Amount Treatmentin Profit & Loss/Accounts
Opening éalance ' : T 30
Credit Availed . R0
Crecﬁt Utitized ‘ N ’ X0

Closing /Qustanding Balance o . L]

b. Particulars of income or expenditure of prior period eredited or debited to the profit and loss account.

Sl.No; Type Particulars Amount

Prioy period to which'it relates {Year in yyyy-yy format) -

1 Expenditure Debited Professional Fees 238,777 2021-22

28. Whether during the previous year the assessee has received any property, Being shareofia company not being a:company in which

the public are substantially interested, without conside; tipﬁ ayfor inadequate copsideration as feferred to in section 56(2)(viia) ?

Not Applicable

Please furnish the details of the same

ShL Name of the “ Aadhaar Number No;.of

Amount of © . Fair Market

PAN of the Name of the CiN of the
No. person from person; if of the payee, if company whose company Shares 3 consideration “value of the
which shares- available vailable shares are " Received “ L paid shares
received received .
Ne.records added
29, Whether during the previax_js y ssee received any considera Not Applicable

the shares as referred to in secti

Please furnish the details of the same

sk Narne of the persen from whom PAN ofithe, - Aadhaar Numher of No. of Amount of
No. . " - consideration received forissue of person;if. the payee, if availabte shares consideration
shares ' issued

available received

Fair Market
value of the
- nshares.

-A.a. Whether any amount is to be included as income chargeable under the head ‘income from other sources' as referred to in clause (ix)

No

sub-section (2) of section 56 ?

ot sub-section (2) of section 56 7

b. Please furnish the following detai‘!s‘: |

Sl No: Nature of income ; :Amaunt
‘ ‘ &o remrdsma‘dded ‘ |

B.a. Whether any amount is to be included as income chargeable under the head 'ir;come‘frpm other §0urc<-zs’ as referred to in clause (x) of No

b. Please furnish the following details:

SkiNo. Nature of income

Amount
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H

Ng records added

30. Details of any amount borrowed on hundi or any amount due thereon (including interest on the amount borrowed) repaid, otherwise ) No
than through an account payee cheque. [Section 690]

e Name of tie person

PAN of the.

Aachaar Addrass.

Addiess

City-or. Zig: Country State Amoant Date of Amountdue Amount Dat
No. trom whom amount person, if Number of the Linel Line'Z: Town o Code:!. borcawed borrowing insl‘q?lng T repdid eof
borrowed or rapaid ayaitable pérson, if Bistrigt Pin L interest. - g Rep
anhundi availaple: . Gode. : 3 U Yy
: e
nt
Nu records adu:ed
A.a. Whether Primary adjustment to transfer price, as referred to in sub-section (1) of section 92CE, has been made during the previous . No
year ? .
b. Please furnish the following details:
Sk Under which ¢lause Amount {in Whether:the excess mongy if yes, whether the if no, the :amount (in Rs.) of ‘Expected date
No. of sub-section (1) of Rs.} of primary available with the associated excess.money -has imputed interestincome:on of repatriation
section 92CE primary adjustment enterprise is required to be been repatriated such'excess money which )

adjustmentis made ?

repatriated:to India as per the
provisions bt subrsection’(2) of:
section 92CE 2

within the prescribied

time:2

has not been:repatriated
within the prescribed time

Nodecordg added

No
rupees as referred to in sub-section (1) of section 948
b, Please furnish the following details - !
Sl Amount of Earnings hefore Amouant of experditure by: Details of interest expenditure Deiaii§ 6f‘:ihte§'est gx‘péﬁdv'ifture
No. expenditure by way interestitax, way of interest or of similar brought forwar per sub- carried-ﬁqmarﬁ'as, persub-.
~ofinterest orof - depreciation’and section {4) of section 948.(i section {4) of section 94B.(v)
similar nature amortization (EBITDA) i : v £
incurred(j)

ssessment Year Amount

C.a. Whether the assessee has entered into an impermissible avoidance arange No

year ?

- b, Please furnish the folfowing details

Sl - Nature of the impermissible avoidance
'No... - arrangement

Address of the

Sk Name.of the Permanent
No.. ‘- dender or lender or Account
depositor depositor Number (if

available with
the assesses)
of the'lender
or depositor

Aadhaar
Number.of
the lender
or
depasitor,
if
available

Amaount of

loan or
“deposit
taken.or
‘Accepted

Whether the

“loanfdeposit

was squared
up during
the previous
year ?

Whether

Maximum incase the
amount - the joanor loan or
autstanding deposit deposit
in‘the . ‘was taken' ‘was taken
accountat . -oraccepted  or
anytime by cheque - .accepted
duringthe . orbank . by cheque
previous' - - draftoruse orbank
. year of ‘ draft,
electronic whether
clearing the same
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- systent ~wastaken
througha - or ;
bank: - ‘accepted
account? -~ By an

EapR sy accolint
payee
: cheque or
an accouni
" payee-bank
: o draft,
i BIOCARE 11, XCELON INDS. AAKFBT568D %31.,45,000 Yes ¥3,95,000 Yes-Cheque Account
FORMULATION PARK-, BH. INTAS ) payee
PHARMA, cheque
CHACHARWADI,
AHMEDABAD
2 ANGEL 2ND FLOOR, - AAKCATO36P %75,00,000 No 75,00,000 -Yes—'Chedue Account
BIOGENICS SHOP NO. 216 TO ' payee
PVTLTD - 218, ANMOL cheque
LOAN,RAJKOT BUILDING;
SADHUVASWAN]
ROAD,
UNIVERSITY
ROAD, RAJKOT,
Rajkot, Gujarat,
( 360005
! b.Pasticulars of each specified sum in an amount exceeding the limit'specified insection: 26955 taken oraccepted during the previous year.~
Sl Name of Address Permanent Acco 1t Aadhaar ; Amount Whether the specified sum In case the specmed ‘sum was
No. the ofthe . Number (if gvaiiable Number of the' v of was taken oraccepted hy - taken or accepted by heque or
person person with the asvgesseé) of person from épeciﬁed cheque:or apk draft or bank draft; whether the same was
from from '  the persan frc whom ! ioonsum - Cuse-of electrdiic clearing taken or accemed by an account
wham whom whom specified sum specified sum taken or system throughia baik payee chequezor an accuunt payee
specified specified is received isireceived; if accepted account? i bank draft
sum-is sumis g b available
received received . -

No recoids added

gnt company, a bankmgtmmp Central. State or Provincial Act.

Note: Particulars at {a) and (b) need not he gii) oF a_\‘cm'poration establistied

i
s

o .
-

b.{(a}. Particulars of each receipt i _amount exce“ding thc fimit apecmcd i sectmn ZGCAST inaggregate fmm a persenin a day ar.in msp
of transactions relating to one. eventoroccasion Wh esuﬁh recmpt s otharvise than hy-a.ct
clearing system through a bank au?ﬂunt : !

of & single transaction or in respect
nk.draft or use of electronic -

: ; Foaen Permanent A mk ; ‘ :
( 5k Name af Address.of il u Nature of : Amount of - = Date of:
N\ available with the asseésé ‘ot th - . ‘ :
. N the payer the payer pier Rt R Atavall transaction: veceipt = . receipt

No records added

of each receipt in an amount exceeding the limit spécified in section 269ST, in agyregate from a person in a day or in respect of a single transaction or in respect
of transactions relating to one event or occasion from a pefson, received by a cheque or bank draft, not being an account payee cheque or an account payee hank draft, during the
prevxous year - ) ‘

SL Name of the Address ofthe Pérmanent Accoum Numher (If avdilable wnth the . : Aadhaar Number of the payer, if
No. payer payer assnssee) of the payer e . W i avallable

No records added

b.(c). Particutars of each payment made in an amount exceeding the limit specified in section 269ST, in aggregate froma person in a day orin respect of a smgle transaction or in

respect of transactions relatmg 10 one event or oceasion (o a person, otherwise than by a cheque or bank draft or use of electronic clearing system through a bank account during
the mevuuus year : .

o - Permanent Account Number (if " ‘ - A L
Sk Name of Address of ' et ) @ . Aadhaar Number of the ‘Nature'of .Amountof . ‘Dateof.
: ; available with the assessee) of the ‘ R ‘ G il
No, the payee the payee payee, if available transaction <. payment payment

payee

No records addec

b.(d). Particulars of each payment made in an amount exc eding the fimit specified in section 26987, in aggregate from a person in a day or in respect of asmgle transaction or in

respect of transactions relating to one event or occasion o a person, made by a cheque or bank draft, not being an account payee chedue or an account payee bank draft, during
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the previous year

sh Name.of the Address of the Permanent Account Number (if availabile with the Aadhazdr Number of the payee, |f mount of
Na. payee payee ’ assusses) of the payee s available : ) . : : payment

No records added

NoterParticulars at (ba), (bb), (he) and (bd) need not he given in the case of Teceipt by orpaymentito a Government company, a banking Company;a postoffice saviﬂgsi-bank, a
cooperative bank.or irthe case of transactions réferred {o in section 2695%.orin the caseof persansireterred to i Notification No. 50, 2065([;)‘=da'\téd 3rd July, 2017

¢. Particulars of each repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T made during the previous year:-

sk Naite of the payee. Address of the Permanent Aadhaar Amount-of Maximum Whether the “i I casethe
Na. ) ‘ . pa};_ee o Account Number. répayment amount repayment.was:. - repayment was
: : Number{if of the outstanding in mage by < made by cheque
available with payee:if the account.at chequeor . bank "draft,
the assessee) of available anytime bank draft or. Whéther the
the payes Cooduringthe . useof .. samewas
previous year electronic. . _Jrepaidﬁby an
iclearing - " account payee
.Psystei’:{‘: S L chequeof an
“through abank .~ account payee
‘account 2. - bank draft;
1 Dharmesh. D Patel. 1/8, Aatay AQUPPS4B3E %45,20,000 R2,04,37,297 Yes-Cheque - . Accountpayee
’ Appartment, cheque
( - Vastrapur; )
Ahmedabad
2 Jaimik M Patel - . Al25, Shri Krishna ASEPPU465A K12,50,000 q1,51,81,598 Yes;(_:heque ' Account payee
_Sac, Nr. Lad } cheque
Soc Vastrapuf,
Ahmedabad -
380054
3 Piyush G Antala 59, Aalay. AFLPA4815K X31,00,000 H404,75,004 Yes-Cheque Account payee
Appartment, cheque
Vastrapur,
Ahmedabad
4 Siddhant J Pawasia 2286, Nr. S8l o AIQPPOTALE 62250000 ¢ 2X1,12,29,304 Yes-Cheque Account'p‘ayee
' Training Center,Hilf . cheque
Drive, Bhavnagar - '
364002 0 ;
5 Mansukhbhai G Patel A5 ShiiKdshna = ABNBRS: : 3,70,000 Accaunt payee
soe N Lad : cheque
.?50:;.\/aszrap€i
“Ahmedabad <
380054 ‘
( 6 - BIOCARE 11, XCELON INDS, ABRKFBT568D 11#31,45,000 %3,95,000 = Yes-Cheque Account payee
FORMULATION . PARK-, BH. INTAS : E cheque
PHARMA,
CHACHARWADI,
AHMEDABAD
T SOTAC. ’ PF 2L, GIDCH, AAWCSE731M %5,00,000 X5,00,000 - Yes-Cheque Account payee
| PHARMACEUTICAL SANAND, : : ' cheque
PRIVATE LIMITED AHMEDABAD-

382110, GUIARAT

d. Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T received otherwise than by a cheque or bank
draft or use of electronic clearing system through a bank account during the previous year:-

SR Ampt to:f‘:‘re ayment of loan or.deposit ora ecifi dd ance
Permanent Account Number -Aadhaar Num“be‘r puntot repaymen A ordepositof any spedifted atvane

Sl Name.of. Address of . B : i 1 / ‘received otherwise than by a cheque or bank draft or use:of
No the paﬂ/er the:payer fifavaliable-with the ot the payer it “electronic clearing system through a bank account during the
BEIa P assessee) of the payer “available : ” PAIING =Y 249 Foount sunng the.

_previous year

No recards addedt

&. Paticulars of repayment of foan or deposit or any speciiied advance in an amount exceeding the limit specified in section 269T received by a cheque or bank draft which is not
an account payee checie or account payee bank draft during the previous year:-

Sk Name of Address of Permanent Account Number Aadhaar Number Amount of repayment.of loan or depositor ai\y specified advance
No. the: payer the: payer (if.available with the af the payer; if received by a cheque or bank draft which is nétan account payee
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assessoe) of the payer available

‘cheque or account payee bank draft during the previous year

No records added

Note: Paiticulars at (¢), (d) and (e) need not'he given:in the c
banking company or a corporation established by a Central,

ase olarepayment of any loanor depoditior specified advance taken oracceptettfrom Goverment, Government company,
State-or Provincial Act -

32.a. Details of brought forward foss or depreciation allowarce, in the following manner, to the extent available
A ) tas Amountas adjusted
moun 3%1 by withitrawal of .
returned (if L
e additionat Amgount as.assessed (give reference to
Al depreciationon
assessed p ' relevant order)
si A ¢ fat " denreciation losses/allowances account of opting
x 3 . J 18] . -
N Yssessmen ) & u;(:lo fce N e:} e:‘: d notallowed under for taxation under Remarks
y i i : .
o el ossialiowl sles n‘ section 115BAA / section
I
© a;pea 115BACI115BAD 115BACI115BAD(To
penting be filled in for .
then take Amount Order Uls & Date
essed) assessment year
ass ] 2021-22.0nly)
1 2018-19 Unabsorbed X 7423650 IO 20 7423650 CPC/1819/A6/1875647238 As per
depreciation dated 25.12.2018 order u/s
143(1)
2 2019-20 Loss from T 11175838 L 20 11175838 CPC/1920/A6/1967337005 As per
business other ' dated 27.11.2019 order u/s
than loss tfrom ‘ 143(1)
speculative
business and
specified
business
3 2019-20 Unahsorbed:: 5%41:3_ 20070 T 0 . %0 CPC/1920/A6/1967337005 As per
depreciatiol e ¢ : - dated 27.11.2019 order u/s
. ’ 143(1)
4 2020-21. “Unabsorbed % 2023211 %2023211  CPC/2021/U6/308324788 As per
depieciation dated 28.07.2021 order u/s
143(1)
b. Whethér a change in share holding of the company has taken place in the previous year due to which the losses incurred prior to the Not Applicable
plev;ous year cannot be allowed to be carried forward in terms of section 79 ?
¢. Whether the assessee has incurred any speculation loss referred o in 990tlon 73 durmg the prevmuq yPal ? - No
if yes, please ‘!urm’sh the details of the same. %0
o Whether the assessee has incurred any loss referred to in sect:on 73Ai0n respect of any specified business during the previous year ? No
If yes, pleaqe furnish the details of the same. 0
" e Incase of a comparty, plea‘se state that whether the company is deemed to be carrying on a speculation business as referred in Not Applicabie
explanation to section 73.
Ifyes, please furnish the details of the same, X0

33. Section-wise details of deductions, if any admissible under Chapter VIA or Chapter il (Section 10A, Section 10AA).

No
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* Amounts admissible as per the provision'of the income-tax Act,1961 and fulfils the conditions; if-any, gpgqifiég_%}mﬁg{ the

| i i hich R i et
: S SectmrT unFier W e relevant provisions-of income-tax:Act, 1961 o Income-tax Rules, 1962 or any other guidelines, circular, etc, issued i
No. deduction is claimed R : 7
: . ‘behalf. .
j No records added
34.(a). Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVII-B or Chapter XVI-BB, 'please - ' Yes
furnish-?
sk () Tax {2)Sectia (8)Nature of {4)Total {5) Total (6} Total (HyAmount (B)Total (9)Amount : (}O)Amouﬁt
No, deduction and n . payment amountof. amounton anountion ofifax amount - oftax: o - . of tax
collection payment.or which:tax which tax deducted on'which: deducted ': .. dedugted.or
Accauit S receipt of the was required was ‘deducted or taxwas . o or ég[lected not
Number (TAN) : ’ nature to be arcollected collected deducted collected. deposited to
. specifiedin deducted ur at specified out:of (8} or. ‘on (8). theicredit.of
column (3) collectedigut rate out of (5) coliected . . the'Central
of {4) atless- S oGovernment
than : - eoutof (6) and
specified ) (8).(10)
rate out of
@
1 AHMCO4776C 192 Salarjf %2,38,84,901 43,80,000 R43,80,000 2,05,000 20 20 20
2 AHMCO4776C 194A interest . X1,28,04,933 T40,78,071 T40,78,071 %4,07,815 0 0 : . %0
other than ’
. Interest on
securities
3 ARMC04776C 194C © Payments R2:49,09,263 F2,03.16,082 %2,01,72,942 £7,08,102 X0 o X0 . g0
10 .
contractors. -
4 AHMCO4776C 194H Comimnission X21.00,272 320,688,125 220,84,125 %1.04,406 g0 30 0
or s
brokerage
5 AHMCO4776C 19'44 . Rent o ' %2,64,600 X2:64,600 22,60,600 326,460 } T0 R{:] %0
G AHMCO4776C 1943 fees for- 217,13,388 T16,12,349 214,41,349 %1,44,138 X0 g0 0
: professional ‘ ’
or technical
seivices
7 AHMCO4776C  194Q . Paymentof. R727,39,8300  x72 0 0
: cettain. i o )
sumsfor
purchaisé‘.ef
goods
(h). Whether the assessee is required to furnish the statement of tax deducted or tax collected 7 Yes
Please furnish the details:
Sk Tax deduction and Type Due date Date of Whether the. statement of tax deducted or collected Please furnish list of
No: collection Account of for furnishing, . . “contains information about all detailsitransactions which detailsitransactions which’
Number (TAN} Form furnishing if furnished . .are required to be reported, - L are.notreported..
1 AHMC04776C 26Q 01-Aug-~ 30-Jul-2023 Yes
2022
2 AHMCO4776C 26Q 30-Nov- . 30-Jul-2023 Yes
2022
"8 AHMCO47TTEC 26Q 31-Jan- -30-Jul-2023 Yes
2023
4 AHMCD4776C 24Q 31-May- 30-Jul-2023 Yes
2023
5 AHMCO04776C 26Q 31-May- 30-Jul-2023 Yes '
2023

(c). Whether the assessee is liable to pay interest under section 201(1A) or section 206C(7) ? Not Applicable
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Please furnish:
=8I, Tax deduction and collection Account Amount of interest tinder section 201{1A)/206C(7) is Amount paid 6u' f column:{2) along with date of
No. Number {TANY(1) o : payable(2) g ~ payment.(3)
Athount. . Date of payment
No records added
35.(a). In the case of a trading concern, give quantitative details of prinicipal items of goods traded;
Sk Item Unit Opening Purchases during the pervious Sales during:the pervious Cl_osinq Shortagelexcess, if
No. Name Name - stock year year stock : any-
No records added
(). In the case of manufactring concern,give quantitative details of the prinicipal items of raw materials, finished products and by-products.
A, Raw materials:
. Purchases Consumption males o
. 1 + s, :
( Lo ; . 3 '?S mpHoY during ¥ Yield of - ey
8l Unit Opening duting the during, the Closing Gl Percentage: Shortagelexcess;
ftem Name : A the : finished" R i B :
No: Name stock pRIVIGUS pervious 3 gtock of yield - ifany
. pervious products : 4 o
year year o
: year . i
1 PHARMA i‘es&dual ) 2,791 : Q 2,791 v : Q Q 0 0
INGREDIENTS : ;
2 PHARMA residual 99,700 2,93,800 3,93,600 Qg g 0 . 0
INGREDIENTS )
3 PHARMA gms 831 1,499 1:563 : o] 767 8] 0
INGREDIENTS : ; )
4 PHARMA kiograms .- 189,322 - 7,84,899 8,71,088 0 1031133 0 v 0
INGREDIENTS )
5 PHARMA litre 5 93 o 5 0
INGREDIENTS
- . .» o SOR: i » 5 A3 ! i, ( \?):5' e o -
6 PHARMA numbers 1.38,69.105. 1550010848 5,69,796 143.09.657 - 0
INGREDIENTS s pe '
7 PHARMA umbers . 1383703 1 0
© INGREDIENTS : : -
PHARMA. . numbers  7,73,000 0 0
INGREDIENTS
B, Finished products !
- —_—. . N . . H
' ! : 3 ; : uantit nTRnafactu red- ) : e
sl Item Unit Opening Purchases during dquring t);\e Herious Sales during the: Closing Shortagelexcess,
Na, Nanie Name stock the pervious year . vedi: ‘ pervious year stock if any :
1 Liquid numbers 3,66,82,440 0 52,54,22,120 §5,79,71,780 41,32,780 0
- Product
2 Tablets numbers 58,43,35,572 0 ‘ ‘7,3&,60,).1_.19 34,72,11.,887 31,09,83,804 0
3 Capsules numbers  47,24250 0 1,.85,51,070 | 1,8854,782 44,20,538 0
4 Qintment numbers 7,99,440 0 $,92,27,305 5,94,86,925 §,39,820 0
5 Opt © numbers 0 0 66,81,005 } 66,681,005 0 0
Ointrnent
C. By-products
Sl ftem Wit dpening Purchases during Quantity manufactured Sales during the - Closing Shortagelexcess; if
No. Name Name” stock the pervious year during‘the pervious year pervious year | stock any e
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Ng records added

36.(@). Whether the assessee has received any amount in the nature of dividend as referred to-in sub-clause (e) of clause (22) of section 2
@

Please furnish the following details:-

No

Si. No: Amount received Date of receipt

No records added

37, Whetheranywst audit was carried out ?

Not Applicable

Give the details, if any, of dlsqdalmcatm or disagreement on any matter/itemivalue/guantity as may be reported/fidentified by the cost
auditor

328, Whether any audit was conducted undex the Central Excise Act, 1944 72

Not Applicable

Give the details, if any, of diequahf:ratmn ar dlsagreemen‘ on any matter/item/value/quanmy as may be reported/ldentmed by the auditor.

39. Whether any audit was conducied under section K?A ofthe Fmance Act, 1994 in relatlon to valuation of taxable services asimay be
reported/identified by the auditor. ?

give the details, . if any, of dISQUd!IﬂCd(IOn o dtbagwe,rmnf o any matterfiternfvalue/quantity. as may be reporedfidentified by the' auditor.

Not Applicable

40. Details regarling tumnover, gross profit, ete., for the previousyear and precedih‘é previous yagr

248422858 - 88.80

Particutars jrevious:Year L%
@) Tatal 'umover‘of th-e‘ vvvvvvv
| {n Gross ploﬂt/mrnov 237389754 . 29,23
‘“‘(c’>. Net pmm/Tumaver : ' 237389754 3.29
(d) Stock-in-Trade / Turnover ”‘51’077987 ‘ 554981602 14.33 53753476 237389754 22.64
(e) ‘ Matelnl consumed / Einished gootds produced 279741214 . 138961124 167992620 82,72

4. Please furnish the details of dernand raised or refund issued clurmg the previous year under any tax laws other than lncome tax Act, 1961 and Wealth-tax Act, 1857 alongw1th

detalls of relevant proreedmg

Sl Financial year to which Name of other ' Typei(pemand raised/Refund Date of demand rai edirefund e, B
) 3 ! : i G Amount . Remarks
Na. demand/refund relates to Tax faw “received) recewed ! s
No records added
42.a. Whether the assessee is- requlred to furnish-statement in Form No.81 or Form No. 1A or Form No, 618 7 No

b Please furnish

Whiether the Form contains

- Income-tax Department Type : Date of :
S ’ "p i . Due date for. G information about all details/
N Reporting Entity of Burmishi furnishing, it f Fnished t i hidi
. P . rnishin , T )
Identification Number Form Saing furnished HEnhed tansactions Whickare

required to.be reported 7

detadsltransactmnswh: h
not raported : 5%

If not,: please turmsh ilst cf the
are
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No records added

43.a. Whether the assessee or its parent'entity or alternate reporting entity is fiable to furnish the report as referred to in sub-section (2) of No
section 286 7 -

b. Please furnish the following details:

Whether report has been furnished by the assessee or its parent entity or an alternate reporting entity?

Name of parent entity

Date of furnishing of report

c.Please enter expected date of furnishing the report

3 31 Total ardount of Expenditure in respect of entities registered under GST
( No. Expenditureincarred. - e - e e
. during the year VRe!a_ting to goods Relating to entities. - Hélating 'to other Total payme;‘j
il . orservices gexempt falling under: registered entities registered enti
from:GSE compositioh scheme

R0 % 26,54,57,667 X 26,54,57,667 X594,63,244

Accountant Details

Accountant Details:

Name CHIRAG ASHQKKUMAR SHETH
Memibership Number 180506
FRN(Firm Registration Number) “ -0123652W
Address OADELLISBRIDGE . Navrangpura
\D:, 11-Gujarat , 91-India , Pincode -
( : 380009
- Place AHMEDABAD
‘Date 27-Sep-2023
Additions Details (From Point No.18)
Description of the .Sl - Date of ¢ Date Purchase Atljust“me‘ntﬁ on, A‘ccou“nt‘pf Total Value of
Block of Ne. . Purchase = . putto Value(t). : : ‘ : Purchases(B).
 AssetsiClass of : Cuse ARTS SN Changein' .- subsidy or grant or (1+2+3+44)
. Agsets ‘ ) ! RPN S CENVATER) Rate.of - 1.+ v feimbursemient, by o
e Excharige (3) whatever name called (4)
Plant and Machinery 1 i1l-Jun- i1 X 38,281 %0 70 X0 X 38,281
@ 15% : 2022 S Jun- : ‘
2022
2 Od-Feab- (4 X 2,00,000 | 20 o g0 X0 ¥ 2.00,000
2023 . Febe ‘ L ‘ )
2023
3 08-Nov- os % 98,000 z0 z0 ' 30 % 98,000
' 2022 - Now-
L2022
4 03-Dec- | 03 % 6,41,950 %0 £0 %0 ¥ 6,41,950
. 2022 . Dec-
2022
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5 15-Apr-. 15-Apr- % 9,000 X0 X0 ] 29,000
2022 2022 \
5 30-Nov~ 30- % 29,50,000 T0 Z0 ' 20 T 29,50,000
2022 Nov-
) 2022
7 27-Feb- 27- T 3,40,000 0 T0 ’ ? ¢} % 3,40,000
2023 Fel-
2023
8 08-Aug- .08 % 65,000 %0 0 %0 % 65,000
2022
9 17-Sep- 17- % 65,000 T0 0 0 % 65,000
2022 Sep-
2022
10 J10-Jun- 10- % 1,65,000 X0 z0 ' - %0 ’ X 1,85,000
2022 Jun-
2022
1L 20-Jun- 20- % 20,400 g0 R0 X0 : % 20,400
2022 Jun- '
2022
12 23-Apr- 23-Apr- % 6,200 R0 0 0 T 6,200
2022 2022
13 31-Aug- 31- %.55,500 o %0 - 0 X 55,500
2022 Avigg-
Description of the sk Date of Purchase Adjustiments.on Account of ) e
“Block of No. Purchase Value(1) i W B
AssetsiClass of ’ ' Change in.* subsidy or gran
Assets ‘ o = . CENVAT(2) v Rateof rse;
; i Exchange (3} whatever name called (4)
Plant and Machinery -1 08-May~ % 9,322 K0 R0 ' X0 " ¥Xg,322
@ 40% 2022 . ' Lo
2 09-May- 09 % 43,5001 ; Z0 , %0 % 43,500
i 2027 0 May- : ! ; : )
: 2022
Description of the o Date - Plrchase . Total Value of
Block of Tlputto 0 value(1) Purchases(B)
Assets/Class of Use o (132+3+4)
Assets =
. Fumiwres & Fitiings 1 22-Jul-2022 22-Jul- 21,00 X 21,000
L @w% : 2022
Descriptionofthe .~ ©. - Sk . |- ‘Dateof Date " Purchase - Rdjustments on Accourit.of : Tdfét:Va;ue of .
Block of No. Puichase putto “Value@) : . L e Purchases(B)
UAssetsiClass of Use ’ : , . /Ghange in; . j..- subsidy or.grant or {1243+4)
Assits o d ' : CENVAT(2) Rate of reimbursement, by o S
‘ : ‘ ‘ v ‘Exchange (3) % whatever name called (4)
Building @ 10% i No records added
‘ D‘em‘lctions‘Details‘(Frqm Point No.18)
Description of the Block of Assets/Class of 5. Dateof Aniolinit Whether deletions are:out of purchases put to use for less than 180
Assets - : " No. Sale m L days .
Plant and Machinery @ 15% - ‘ 1 13-Mar- ' g
2023 1,489,500
2 10-Feb- . R
2023 2,97,800
Description of the Block of Assets/Classof - s Date of Aot Wihether deletions are out of purchases put to us  for less than 180
Assets : . S NO. - Sale ! ~odays: s . - L
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Plant and Machinery @ 40% E No records added

Description of the-Block of Assets/Class of 8L Date of Arsiint Whether deletions are.out of purchases put to uSe‘fnr fess than'180
Assets ) Mo, Sale days

Furnitures & Fittings @ 10% . No records added

Description of the Block of AssetsiClass of K S Date of Kiviount Whether delgtions are.out:of purchases put to use forless than 180
Assets : : No. Sale days 3 : 5
Building @ 10% . No records added

Thisform has been digitally-signed by CHIRAG ASHOKBHAI SHETH having PAN FMXPS$9641M fiom 1P Address AHMEDABAD on ZSIOBIZDZS 03 :08: 58 PM Bsc Sk No and issuer
LC=IN, O=Professional DigiSign Pvt. Ltd:,QU=Certifying Authority




B. . VORA & CO.

Chartered Accountants

CURIS LIFESCIENCES PRIVATE LIMITED

CIN: U24230GJ2016PTC086559

BALANCE SHEET AS ON 31°° MARCH, 2023

706, "Hemkoot", Behind L1C. Building, Ashram Road, Ahmedabad-380 009. Phone # : 079 - 26580814 / 40070814 E-mail : btvora@hotmail.com

(Rs. In Lakhs)

Particulars Note No. | As at 31 March, 2023 | As at 31 March, 2022
EQUITY AND LIABILITIES
Shareholders’ funds:
{a) Share Capital 3 50.00 50.00
{b) Reserves and Surplus 4 (0.78) (113.02)
{c) Money Received against share warrants
49.22 {63.02)
Share application money pending allotments
Non-Current liabilities
(a) Long-term Borrowings 5 977.52 1240.53
(b) Deferred Tax Liabilities {net) - -
(c) Other Long-term Liabilities - - -
977.52 1240.53
Current liabilities
(a) Short-term Borrowings 6 641.82 521.82
(b) Trade Payables 7 1175.04 943.55
(i) dues of micro enterprises and small enterprises
(i) dues other than micro enterprises and small enterprises
(c) Other Current Liabilities 8 106.72 131.55
(d) Short-term Provisions 9 0.00 12.50
1923.58 . 1609.41
TOTAL 2950.32 2786.92
ASSETS
Non-Current Assets
(a) (i) Property, Plant & Equipments )
(i) Tangible Assets 10 1219.77 1233.37
(i) Capital Work In Progress - -
1219.77 1233.37
{b) Non-Current Investments 11 0.50 0.50
{c) Long-term Loans and Advances - -
(d) Deffered Tax Assets/(Liabilities) (net) 12 (16.13) 45.32
(e) Other Non Current Assets 13 16.99 18.19
1.36 64.02
Current Assets
(a) Inventories 14 510.78 537.53
{(b) Trade Receivables 15 946.94 625.32
{c) Cash and Cash Equivalents 16 15.23 11.09
(d) Short-term Loans and Advances 17 256.24 315.59
1729.18 1489.54
TOTAL 2950.32 2786.92

See accompanying notes forming part of the financial statements

In terms of our report attached
For, B. T. VORA & Co.
Chartered Accountants

FRN: 123 N QM ¢\
A Anmmnoa \\\
|.[. A. SHETH o, Je)
PARTNER 23652 W/in/
M.No. : 180506 NG AC(‘;’O\E?”

UDIN: 2318050686UUGK475§‘ -

Place : Ahmedabad
Date : 09-09-2023

For & On Behalf of Board of Directors

A

Directors

DIN: 07371003

Place : Ahmedabad
Date : 09-09-2023

Directors
DIN: 07371033




B. . VORA & CO.
Chartered Accountants

706, "Hemkoot", Behind L1C. Building, Ashram Road, Ahmedabad-380 009. Phone # : 079 - 26580814 / 40070814 E-mail : btvora@hotmail.com

CURIS LIFESCIENCES PRIVATE LIMITED
CIN: U24Z30G12016PTC086559

STATEMENT OF PROFIT AND LOSS FOR THE YEAR END 31 MARCH, 2023
(Rs. In Lakhs)

Note No. | Forthe year ended | For the year ended
Particulars 31 March, 2023 | - 31 March, 2022

Revenue From Operations i
Revenue from operations (gross) 18 3549.82 2374.10
Other Income i 19 33.92 1.28
Total Income 3583.74 2375.38
Expenses
(a) Cost of materials consumed 20a 2484.23 1449.36
(b} Changes in inventories of finished goods, work-in-progress and stock- 20b (37.40)] . (59.75)
in-trade
{c) Purchase of Stock in Trade 3.72 4.15
{d) Employee benefits expense 21 261.30 355.16
(e) Finance costs 22 132.77 161.63
(f) Depreciation and amortisation expense 10 72.61 75.49
(g) Other expenses 23 503.70 276.28
Total expenses 3420.93 2262.32
Profit / {Loss) before exceptional and extraordinary items and tax (3-4) : 162.81 113.06
Exceptional items {Prior Year Expences/(Income)(net)} ' 24 0.40 1.81
Profit / (Loss) before extraordinary items and tax (5 + 6) 162.41 111.25
Extraordinary items - -
Profit / (Loss) before tax (7 + 8) 162.41 111.25
Tax expense:
{a) Income tax for current year - 12.50
(c) Short/(Excess) Provision of earlier years (12.50) -
(d) Mat Credit Tax Written Off 1.22 -
(e) Deferred tax (Income)/Expenses : 61.45 20.58

' 50.17 33.08
Profit / (Loss) from continuing operations (9 + 10) 112.24 78.17
Earnings per share of Rs.10/- each:
(a) Basic 25 ' 22.45 15.63
{b) Diluted 25 22.45 15.63

See accompanying notes forming part of the financial statements

In terms of our report attached

For, B. T. VORA & Co. For and on behalf of the Board of Directors
Chartered Accountaits
FRN: 123652W

R .
N ET ﬁ(“(mbuu \ :
(< 5 RNO. !

C. A. SHETH 1236524

PARTNER

M.No. : 180506 ot A Directors Directors
UDIN: 23180506BGUUGK4753 : DIN: 07371003 DIN: 07371033
Place : Ahmedabad Place : Ahmedabad

Date : 09-09-2023 Date : 09-09-2023



Curis Lifesciences Private Limited
F.Y.: 2022-23

Statement of Significant Accounting Policies and Notes Forming Parf
of the Accounts for the Year ended 31% March, 2023

Note: 1) Significant Accounting Policies

1. Basis for preparation of Financial Statements
The financial statement has been prepared under the historical cost convention, in accordance
with Accounting Standards issued by the Institute of Chartered Accountants of India and the
Provisions of the Companies Act, 2013, as adopted consistently by the Company. All income

and expenditure having a material bearing on the financial statements are recogmzed on accrual
basis.

2. Use of estimates

) - The preparation of financial statements requires estimates and assumptions to be made that
( affect the reported amount of assets and liabilities on date of the financial statement and the
reported amount of revenues and expenses during the reporting period.

Difference between the actual result and estimate are recognized in the period in which the result
are known / materialized.

3. Sales and Purchase:

Sales:

Sales are recorded when supply of goods takes place in accordance w1th the terms of sale and is
exclusive of GST and net of claim for shortage. Rate difference and Goods return.

Purchase:
Purchases are accounted as per purchase invoice and are net of credit GST receivable.

4. Inventories:

a) Finished Goods are valued at cost
b) Stock in process is valued at cost plus allocable expensés.
- ¢) Raw Material & Packing Material are valued at cost inclusive of freight. Cost is
arrived at on FIFO Basis and is net of CENVAT credit

5. Property, Plant & Equipments:

The fixed assets are stated at the cost of acquisition including inward freight, duties &
taxes and other incidental expenses less refundable duties, taxes and depreciation.

6. Depreciation:

Depreciation on fixed asset is provided on Straight Line Method in accordance with
Section 123(2) of the Companies Act, 2013 as per useful life and in the manner
‘prescrxbed in Schedule II of the said Act.

GST payable and GST and Cenvat recelvable are accounted on the basis of return

-'submitted. Additional liabilities if any on assessment / audit objections shall be
prov1ded / paid as and when the assessment is completed.



8. Emplovee B’enefit:

The contribution to defined Contribution Scheme of Provident Fund & ESIC for
Employees is charged to the Profit & Loss Account as incurred. _ '

As per views of management Leave encashment provision is not required on account of
companies own leave rule, hence Leave encashment to employees are not provided and
shall be accounted as and when paid, if any. ‘

9. Investments:

Investments are valued at cost of acquisition.

10. Prior Period Items:

Items of income and expenditure which relating to prior accounting period, if any are
accounted in the Statement of Profit and Loss account under the head prior year
adjustments. '

11. Taxatibn:

The current charge for income taxes is calculated in accordance with the relevant.tax-
regulations applicable to the company. Deferred tax assets and liabilities are recognized
for further tax consequences attributable to the timing difference that result between the
profit offered for income tax and the profit as per the financial statements. Deferred tax
assets and liabilities are measured as per the tax rates laws that have been enacted or
substantively enacted by the Balance Sheet date.

12. Contingent Liabilities and Assets:

Contingent liability is recognized and provided for when the company has present
obligation as a result of past events and it is probable that an outflow of resources will
be required to settle the obligations and of which a reliable estimate can be made.
Contingent liability is disclosed in notes to the accounts in case if obligation is disputed
and the possibility of an outflow of resources is remote. Contingent assets are not

recognized until the realization of income is virtually certain as per views of the
management. ' '

13. Impairment:

The carrying amount of assets are reviewed at each Balance Sheet date, if there is, any
Indication of impairment based on internal/external factor. An impairment loss is
recognized whenever the carrying amount of an asset exceed it recoverable amount.
The recoverable amount is grater of asset’s net selling price and value in use. In

assessing value in use, the estimated future cash flows are discounted to their present
value.

14. Foreign Currency Transaction:

a) Transactions denominated in foreign currencies are recorded at the exchange rate

R brevailing on the date of the transaction or that approximates the actual rate at the date
“Q«ifff\@;jﬁof transaction.

[+/ Ahmedabad “‘g‘:‘_:.b%) Monetary items denominated in foreign currencies at the year-end are restated at the
120 RN ozear-end rates.

(il
123650w /57




¢) Any income or expenses on account of exchange difference either on settlement or
on Translation is recognized in the Statement of profit and Loss.

15. Borrowin,{{ Cost:

Borrowing costs that are attributable to the acquisition or construction of qualifying are

capitalized as part of the cost of such asset. A qualifying asset is one that necessarily
takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to statements of Profit and Loss.

16. Government Grants / Subsidy

17.

Government grants, if any, are accounted when there is reasonable assurance that the
enterprise will comply with the conditions attached to them and it is reasonably certain
that the ultimate collection will be made. Capital Subsidy in nature of Government
Grants related to specific fixed assets is accounted for where collection is reasonably
certain and the same is shown as a deduction from the gross value of the asset
concerned in arriving at its book value and accordingly the depreciation is provided on
the reduced book value. Subsidy on Interest and Subsidy received for electricity are
charged to profit & loss account treating it as Revenue Receipt.

Events Occurring after Balance Date:

Events occurring after the date of Balance Sheet are considered up to date of adoption
of the accounts where it was material.

For, B. T. Vora & Co. ‘ For,CURIS LIFESCIENCES PVT. LTD.
Chartered Accountants
FRN: 123652W

/( NORA ™
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- 1% f Ahmedabad \x
ol RO,

C. A. SHETH 123652W
Partner \:—- < Director Director

Mem. No.:180506  (DIN: 07371003) (DIN: 07371033)
UDIN: 23180506BGUUGK4753 | :

—
e

Place: Ahmedabad
Date: 09-09-2023



Note: 2) Notes to Accounts

(1) The company has not reconciled the balances with various parties appearing

(2)

(3)

(4)

(5)

(6)

(7)

under grouping of sundry debtors, loans & advances and sundry creditors.
Hence impact of such reconciliation, if any, is not ascertained.

The figures have been rounded up to the nearest rupee.

Current Assets

The Board of directors of the company is of the opinion that the Curren’r assets,
loans & advances of Capital Goods as on 31st March, 2023 have a value of
realization in the ordinary course of business or at least equal to the amount at

which they are stated in the balance Sheet and the provmon for all known
liabilities have been made.

Rehremenf Benefli:

Provident Fund is defined confribufion scheme and the contributions are
charged fo profit & loss account of the year when the contribution to the
respective funds is due. The company has not ascertained requirement of AS-

15 post employment benefit as per requirement of AS - 15 and has no define
policy thereof.

As per views of management Leave encashment provision is not required on
account of companies own leave rule, hence Leave encashment to

employees are not provided and shall be accounted as and when paid, if
any. '

Letter of confirmation of balances fo parties and Bank have not been issued
and hence balances of creditors, debtors, loans & advances (Credit/ Debit)

are subject to adjustments, if any, on reconcn|o’r|on/seﬂlemen’r of respective
accounts.

In accordance with accounting standard AS-22 accounting for ‘roxes on

income issued by the ICAl the compomy has accounted deferred taxes during
the year. .

The Company has not recelved any ln’nmcmon from Supplier regarding their
status under the Micro, Small and Medium Enterprise Development Act 2006
and hence disclosure relating to Amount unpaid as on year and together with
interest paid, payable as required under that Act have not been given.

(N
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(8) Related Party Transaction (AS-18)

()

KEY MANAGEMENT PERSONS NATURE OF 2022-23 | 2021-22
o TRANSACTION L -
JAIMIK M PATEL Remuneration 1100000 900000
DHARMESH PATEL Remuneration 1080000 7.50000
PIYUSH ANTALA Remuneration 1100000 7 800000
SIDDHANT J. PAWASIA Remuneration 1100000 900000
RELATED PARTIES:
JAIMIK M PATEL Interest 1171556 741755
DHARMESH PATEL Interest 1060411 |~ 1661669
PIYUSH ANTALA Interest 1341745 | 905761
SIDDHANT J. PAWASIA Interest 360955 | 1822448
DEEPALIBEN S. PAWASIA || Salary 480000 300000
BIOCARE FORMULATION Purchase 21191 - 125504
BIOCARE FORMULATION Sales 46376 4130
SYZER LIFESCIENCES Sales 0 - 8740
SYZER LIFESCIENCES Purchase 0 2360
SYZER LIFESCIENCES Capital Goods 0 177700
MANSUKHBHAI GOKALDAS PATEL | Interest 143404 550099
HEMAL PRAVINKUMAR BABARIA | Interest 0 965812

In ‘accordance with accounting standard AS-22 accounting for taxes on
income issued by the ICAI the compony has Qccoun’red deferred taxes during

the year.

(10)The Company has not received any infimation from Supplier regarding their
status under the Micro, Small and Medium Enterprise Development Act 2006
and hence disclosure relating to Amount unpaid as on year and together with
interest paid, payable as required under that Act have not been given.

(11) Other Additional Regulatory Requirements

The Title deeds of the immovable proper’nes are held in the name of the
Company except given below.

I

Relevant | Description | Gross Title Whether title deed | Property | Reason  for

line item | of item of | carrying | deeds | holder is a promoter, | held not being

in the | property value held in | director or relative# of | since held in the

Balance the promoter*/director or | which name of the

sheet name | employee of | date company**
of promoter/director




i. As per the Company's accounting policy, Property, Plant and Equipment
(including Right of Use Assets) and intangible assets are carried at historical cost
(less accumulated depreciation & impairment, if any), hence the revaluation
related disclosures required as per Additional Regulatory Information of
Schedule lll {revised) to the Companies Act, is not applicable.

i. ~No proceedings have been initiated or pending against the Cdmpdny for
holding any Benami property under the Benami Transactions (Prohrbr’rron) Act,
1988 (45 of 1988) and the rules made thereunder.

iv.  The Company has sanctioned facilities from banks on the basis of security of
current assets. The periodic returns filed by the Company with such banks are in

agreement with the books of accounts of the Company as appears from the
documents.

v. The Company has adhered to debt repayment and interest service obligations
on fime. Wilful defaulter related disclosures required as per Additional

/ Regulafory Information of Schedule il (revised) to the Compdnles Act, is not
( applicable.

vi.  There are no transactions with the companies whose name are srruck off under
Section 248 of The Companies Act, 2013 or Section 560 of the Companies Act,
1956 during the year ended 315t March, 2023

vii.  There are no charges or sa’rrsfdchon yet to be registered with ROC beyond ’rhe?\"‘
sTd’ru’rory period. '

viii. There are no instances where rhecompdny has not complied with the Idyeré
prescribed under clause (87) of the section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

iX.  There are no Scheme of Arangements approved by the Competent Authority
in terms of Sections 230 to 237 of the Companies Act, 2013, in accordance with
the Scheme' and ‘in dccorddnce with accounting standards and any
deviation in this regard. v

x. The: Company has not invested or fraded in Crypto Currency or Virtual Currency
during the financial year/period.

xi. The Company has not advanced or‘Ioom or invested funds (either borrowed
funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intfermediaries) with the

understanding (whether recorded in Wrr’nng or otherwise) that Intermediary
shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by orin behdlf of the Company (Ultimate Beneficiaries)
or

b) Provide any guarantee, securi’ry or The like on behalf of Ultimate
Beneficiaries.

The Company has not received any fund from any person(s) or entity(ies),

//x \Jpz@fﬁ including foreign entities (Intermediaries) with understanding that the
/ ?Ahm“ d“\ Intermediary shall:
tlaba
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Xii.

Xiv.

XV.

XVi.

XVil.

a) Directly or indirectly lend or invest in other persons or enfities identified in any
manner whatsoever by or in behalf of the Company (Ultimate Beneficiaries)
or
b) Provide any guarantee, security or the like on behalf of Ultimate Beneficiaries

The company does not have any transaction not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in
the tax assessments under Income Tax Act, 1961 (such as, search or survey or
any other relevant provision of the Income Tax Act, 1961), unless there is
immunity for disclosure under any scheme and shall also state whether the
previously unrecorded income and related assets have been properly
recorded in the books of accounts during the year.

In the opinion of the management all current loans and advances would be
redlizable at least by the amount equal to the amount at which they are stated
in the balance sheet. Provisions have been made for all known and accrued
liabilities.

The previous period figures have been regrouped/reclassified/rounded off
wherever necessary to conform to the current presentation.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
151, 2023, therefore same is not applicable for the financial year ended March
31st, 2023

The accounting ratfios as suggested in amendment to Schedule Il of
Companies Act, 2013 are attached separately.

For, B. T. Vora & Co. : " For, CURIS LIFESCIENCES PVT LTD
Chartered Accountants
FRN: 123652W /’(\'

ud

C. A. SHETH :

Partner e ‘Director Director

Mem. No.:180506 : ) (DIN: 07371003) - (DIN: 07371033)
UDIN: 23180506BGUUGK4753 : '

Place: Ahmedabad

Date: 09-09-2023



The accounting ratios as required under Schedule I1I of Companies Act, 2013 are as follow's_ :

Sr For the year | For the year - Reason for Variance
N ’ Ratio  Numerator/Denomiator | ended 31 ended 31 | % Variance| (mandatory if variance
o March, 2023 | March, 2022 exceeds 25%)
1 |Current Ratio Gurtent Assests / Current 090 | 093 | -2.87%
; Liabilities ‘
. . Long Term Debt/ Equity ' o, |Due to decerease in
2 |Debt Equity Ratio Shareholders' Fund 19.86 (19.68)| -200.91% unsecured loans
Debt Service Coverage[Net Operating Income / 0
3 Ratio Total Debt Services 1.40 LI 23.66%
Return “on Equity Ratio|Net Income / o Due to profit earned during
. -124.03%| -283.87¢
4 (%) Shareholders' Equity 228.05% 124.05% 83.87% the year
. (Cost of goods 'sold / o Due to increase credit
5 Inventory Turnover Ratio |(opening+closing)/2) 4.74 349 35.90% periodof goods sold
times and d | ' |
(times and days) 365/((.305t of goods sold / 7701 104.66
(opening+closing)/2)
Total Net Revenue /
6 |Trade Receivable Ratio  |/-Y°T3° Account 4.52 3.80 | 18.0495 |Pue to proper recovery of
Receivables - debtors
(opening+closing/2) '
Total Purchases / Average Due to excess credit time
7 |Trade Payable Ratio Account payable 0.57 0.43 31.96% b uir Z'to); ess credt
' (opening+closing/2) y credt
Total =~ Revenue  from
' . . operations /  Working o
8 [Net Capital Ratio Capital (Current Assets - (18.26) (19.80) 7.80%
Current Liabilities)
9 |Net Profit Ratio Net profit after Tax / 3.13% 320%|  -4.83%
Revenue from Operations
_ EBIT / Capital employed
Return on Capital|{(Tangible Networth- +
1 0 0 N 0
0 Employed Total  Debt + Deferred 1247% 12.50% 0-27%
Liabilities) .
11 |Return on Investment Net profit after tax / Total 3.80% 280%|  35.63% Due to profit earned during

Cost of Investment

the year




Note 3 : Share capital

CURIS LIFESCIENCES PRIVATE LIMITED

CIN: U24230GJ2016PTC086559
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31" MARCH, 2023

(Rs. In Lakhs)

As at 31 March, 2023

As at 31 March, 2022

Particulars
Number of shares Amt. (In'Rs.) Number of shares Amt. {In Rs.)
(a) Authorised
Equity Shares of Rs.10/- each 5,00,000 50.00 5,00,000 50.00
TOTAL 5,00,000 50.00 5,00,000 50.00
{b) Issued, Subsci‘ibed and Paid up
Equity shares of Rs. 10/- each 5,00,000 50.00 5,00,000 50.00
TOTAL 5,00,000 50.00 5,00,000 50.00
Details of shares held by each shareholder holding more than 5% shares:
[Name of Shareholders : No. of Shares o % Value/Share Total Value
Dharmesh Dashrathbhai Patel 1,00,000 20.00% 10 10.00
Piyush Gordhanbhai Antala 1,15,000 23.00% 10 11.50
Jaimik Mansukhbhai Patel 75,000 15.00% 10 7.50
Siddhant Jayantibhai Pawasia 1,40,000 28.00% 10 14.00
Jayantibhai Dayaljibhai Pawasia 50,000 10.00% 10 5.00
TOTAL 4,80,000 96.00% 48.00
SHARES HELD BY PROMOTORS
) Current Reporting Period

% Change during the
Sr No. Promotor's Name No of shares % of total shares ,° gyear 8
1 Dharmesh Dashrathbhai Patel 1,00,000 20.00%
2 Piyush Gordhanbhai Antala 1,15,000 23.00%
3 Jaimik Mansukhbhai Patel 76,000 15.20% 2.72%
4 Siddhant Jayantibhai Pawasia 1,40,000 28.00%
5 Jayantibhai Dayaljibhai Pawasia 50,000 10.00%
6 Mansukhbhai Patel 15,000 3.00%
7 Hemal Babaria - 0.00% 100.00%
Previous reporting Period
' % Change during the
Sr No. Promotor's Name No of shares % of total shares ° gyear &
1 Dharmesh Dashrathbhai Patel 1,00,000 20.83%
2 Piyush Gordhanbhai Antala 1,15,000 23.96%
3 Jaimik Mansukhbhai Patel 75,000 15.63%
4 Siddhant Jayantibhai Pawasia 1,40,000 29.17%
5 Jayantibhai Dayaljibhai Pawasia 50,000 10.42%
6 Mansukhbhai Patel 3,000 0.63%
7 Hemal Babaria 1,000 0.21%

STATEMENTS OF CHANGES IN EQUITY

Current Reporting Period

Balance at the beginning of the
current reporting period

Changes in Equity Share
Capital due to prior period
error ‘

Related Balance at
the beginning of
the current‘
reporting period.

Changes in Equity
Share Capital during
the current year

Balance at the end
of the current
reporting period

5,00,000

5,00,000

Previous réporting Period

Balance at the beginning of the
previous reporting period

Changes in Equity Share
Capital due to prior period
error

Related Balance at
the beginning of
the previous
reporting period

Changes in Equity
Share Capital during
the previous year

Balance at the end
of the previous
reporting period -

5,00,000

5,00,000




CURIS LIFESCIENCES PRIVATE LIMITED

CIN: U24230GJ2016PTC086559
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

Note 4 : Reserves and Surplus

(Rs. In Lakhs)

Particulars As at 31 March, 2023 | As ét 31 March, 2022
(a) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance (113.02) {191.19)
Add: Profit / (Loss) for the year 112.24 | 78.17
Closing balance (78,492) (113.02)
Note 5 : Long-term Borrowings
Particulars As at 31 March, 2023 | As at 31 March, 2022
(i) Secured, considered good
From Banks :
AMCO Machine Loan Account - 18 - 45.27
AMCO Machine Loan Account - 30 97.61 121.19
AMCO Shed Loan Account - 03 106.07 167.40
(Secured against hypothication of Plant & Machineries, Factory
Land & Building & Personal Gurantee of the Directors)
HDFC Bank - Bus Loan A/c - 3.19
(Secured against hypothication of vehicle)
203.68 337.05
(ii) Unsecured, considered good
From Directors
Dharmesh D Patel 209.79 273.40
Piyush Gordhanbhai Antala 189.57 233.34
Jaimik Mansukhbhai Patel 156.75 128.66
Siddhant Jayantibhai Pawasia 35.86 112.29
591.97 747.70
From Shareholders
Mansukhbhai Gokaldas Patel 46.88 51.74
Hemal Pravinkumar Babaria - 39.04
Jayantibhai Dayaljibhai Pawasia 60.00 60.00
106.88 150.78
From Inter Corporates
ANGEL BIOGENICS PVT LTD - LOAN 75.00 -
SOTAC PHARMACEUTICALS PVT LTD - LOAN - 5.00
75.00 5.00
Total 977.52 1240.53




CURIS LIFESCIENCES PRIVATE LIMITED

CIN: U24230GJ2016PTC086559
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

Note 6 : Short-Term B_orroWings

(Rs. In Lakhs)

Particulars As at 31 March, 2023 | As at 31 March, 2022
Secured Borrowing
From Bank :
AMCO CC Loan Account - 16 508.81 359.95
(Secured against hypothication of Stock and Trade Receivables &
Personal Gurantee of the Directors)
Current Maturities of Long-term Debt
From Bank v
AMCO Machine Loan Account - 18 45.01 82.16
AMCO Machine Loan Account - 30 23.59 20.03
AMCO Shed Loan Account - 03 61.23 54.61
HDFC Bank - Bus Loan A/c 3.19 5.08
TOTAL 641.82 521.82
Note 8 : Other Current Liabilities.
Particulars As at 31 March, 2023| As at 31 March, 2022
Amt. (InRs.) Amt. (InRs.)
(a) Statutory Remittances ‘
TCS on Goods Payable - 0.38
TDS payable 1.74 1.44
TDS payable (Contract) 1.99 1.49
TDS payable (on Interest) 4.02 6.65
TDS ON COMMISSION PAYABLE 0.67 0.05
TDS ON PROFESSIONAL FEE PAYABLE 0.14 . 0.28
TDS ON PURCHASE OF GOODS 194Q 0.73 0.00
TDS ON RENT PAYABLE 0.26 0.51
ESIC PAYABLE 0.25 2.03
PF PAYABLE 0.88 2.78
PROFESSIONAL TAX PAYABLE 5.09 3.70
TOTAL 15.78 19.31
(b) Other Payables
Advance From Customers 30.71 35.53
Unpaid Expenses ‘ 57.57 76.70
ATMANIRBHAR BHARAT ROJGAR YOJANA ( PF BANEFIT) 0.91 -
JAIMIK M PATEL (EXP) 1.74 -
PIYUSHBHA!I G ANTALA - EXP 0.02 -
TOTAL 90.94 112.23
TOTAL (A+B+C) 106.72 131.55
Note 9 : Short Term Provision
Particulars As at 31 March, 2023 As at 31 March, 2022
Income Tax Provisions (MAT) - 12.50

TOTAL

12.50




CURIS LIFESCIENCES PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

Note 7 TRADE PAYABLES

Figures As At 31 March 2023 " {Rs. In lakhs)
Outstanding for following periods from due date of
Particulars payment
Lessthan1Year| 1-2Years 2-3 Years More than Total
3 Years..
MSME - - - - -
Others - - - - R
For Raw Material 532.53 13.90 3.49 5.16 555.08
For Packing Material 500.83 4.16 - - 504.99
For Capital Goods 2.30 1.75 12.58 8.24 24,86
For Expenses 82.16 6.36 - 1,39 89.91
Dispute dues-MSME - - - - -
Dispute dues - - - - -
Others 0.20 - - - 0.20
Total 1118.02 26.17 16.07 14.79 1175.04
Figures As At 31 March 2022
Qutstanding for following periods from due date of
Partici:larsv payment
Lessthan1Year| 1-2Years 2-3 Years More than Total
3 Years
MSME - - - - -
Others - - - - -
For RM Goods 541,37 - - - 541.37
For PM Goods 286.66 - - - 286.66
For Capital Goods 41.64 - - - 41.64
For Expense 73.88 - - - '73.88
Dispute dues-MSME 0.00 - - - 0.00
Dispute dues 0.00 - - - 0.00
Others 0.00 - - - 0.00
Total 943.55 943.55
Note 14 TRADE RECEIVABLES (Rs. In lakhs)
Figures As At 31 March 2023
Outstanding for following periods from due date of payment
Particulars
LT‘;Z:::: 6 6 T?:::]S i 1-2 Years 2-3 Years Mo;z:?:n 3 Total
" |Undisputed Trade Receivables- Considered
Goods 884.44 25.34 0.11 6.34 - 916.23
Undisputed Trade Receivables- Considered
Doubtful - - - - - -
Disputed Trade Receivables- Considered Goods - - - - - -
Disputed Trade Receivables- Considered
Doubtful - - - - - -
Others -
Figures As At 31 March 2022
Outstanding for following periods from due date of payment
Particulars
Lij;m:: 6 6 T::::‘S | 1-2vears 2-3 Years Mo;i;'::n 3 Total
Undisputed Trade Receivables- Considered :
Goods 605.55 12.07 7.70 - - 625.32

Undisputed Trade Receivables- Considered
Doubtful

Disputed Trade Receivables- Considered Goods

Disputed Trade Receivables- Considered
Doubtful

Others
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CURIS LIFESCIENCES PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

Note 12 : Deferred Tax Liabilities / (Assets) (net)

(Rs. In Lakhs)

Particulars As at 31 March, 2023 | As at 31 March, 2022
Deferred Tax Liabilities '
Timing diff. between book and tax depreciation (101.48)|. (95.81)
Deferred Tax Assets
On Carried forward Losses & Unabsorbed Depreciation & timing
difference of allowances ‘ 85.35 141.14
Total {16.13) 45.32

Note 13 : Other Non Current Assets

Particulars As at 31 March, 2022 | As at 31 March, 2022
(a) Security Deposits
Unsecured, considered good -
UGVCL Deposit 16.79 16.79
RENT DEPOSIT - 1.20
VAT Deposit 0.10 0.10
CST.Deposit 0.10 0.10
Total 16.99 18.19
Note 14 : Inventories
Particulars
As at 31 March, 2022 | As at 31 March, 2022
Raw Materials 198.17 | 260.36
Packing Material 137.50 139.46
Stockin Process 175.11 137.71
Total 510.78 537.53

Note 16 : Cash & Cash Equivalents

Particulars As at 31 March, 2022 | As at 31 March, 2022

{a) Cash on hand 15.08 11.07
(b) Balances with banks

Amco Bank 0.00 0.02

BANK OF BARODA 0.14 0.00

Total 15.23 11.09

Note 17 : Short-term loans and advances

Particulars

As at 31 March, 2022

As at 31 March, 2022

(a) Prepaid expenses - Unsecured, considered good
PREPAID INSURANCE

1.28 1.43

PREPAID LICENSE FEES 0.03 0.36

PREPAID EXPENSES 0.14 0.00

‘PREPAID LICENCE FEE FOR SIERRA LEONE 3.66 5.50

- PREPAID POLLUCTION CONTROL BOARD FEE 0.07 0.15

(A) 5.18 7.44

(b) Balances with government authorities (B) 239.86 303.32

(c) Others

Advance for Capital Goods 1.91 1.68
Advance to Suppliers 7.03 -

Staff Loan 1.63 2.53

Interest Receivable from UGVCL 0.63 0.63

’ (9] 11.20 4.84

Total (A+B+C) 256.24 - 315.59




CURIS LIFESCIENCES PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

(Rs. In Lakhs)

For the Year Ended | For the Year Ended
PARTICULARS 2022-23 2021-22
NOTES : 18 : Revenue From Operation
(a) Sales of products .
Manufacturing Goods 3332.15 | 2165.81
Export Goods Sales 35.61 =
Add: Freight on Sales 4.68 1.09
Add: Insurance on Sales 0.16 -
Net Sales (a) 3372.60 2166.89
(b) Other Operating Income - :
Product Permission Charges Collected 0.51 1.08
Cylinder Charges {net) . 1.60 2.61
Job Work Income 166.54 202.87
Plate Charges Collected 0.63 0.65
Creditors Written Off 7.94 0.00
Total (b) 177.21 207.21
Revenue from Operation (Gross) (a+b) 3549.82 2374.10
Total-------- >S>>>5> 3549.82 2374.10
NOTES :19 ”
2) Other Income .
a) Interest Income 32.31 0.78
b) Other Non.Operating Income 1.61 0.51
Total-------- >>>>5> 33.92 1.28
NOTES :20.A
a) Cost Of Raw Material Consumed
Opening Stock of Raw Material 260.36 121.51
Add: Raw Material Purchased 1593.81 1136.99
' 1854.16 1258.50
Less: Closing Stock of Raw Material 198.17 260.36
Total Raw Material Consumed 1655.99 998.14
(b) Cost of Packing Material Consumed
- Opening Stock of Packing Material 139.46 94.16
Add: Packing Material Purchased 826.27 496.52
965.73 590.68
Less: Closing Stock of Packing Material 137.50 139.46
Total Packing Material Consumed 828.24 451.22
Note: Compostion of Purchases ‘
- |Rawmaterial and Packing Material Purchased During The Year
| indigenious Raw Material 1593.81 1136.99
Indigenious Packing Material 826.27 496.52
L 2420.08 1633.51
Total Material Purchase 2420.08 1633.51




CURIS LIFESCIENCES PRIVATE LllVIITED
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

(Rs. In Lakhs)

A~

For the Year Ended | For the Year Ended
PARTICULARS 2022-23 2021-22
NOTES :20.B .
b) Change of inventories of fihished goods, work in progress and stock in trade
Inventories at the end of year
Stock in process 175.11 137.71
. 175.11 137.71
Inventories at the begin‘ning of year
Stock in process 137.71 77.97
‘ 137.71 77.97
Net (Increase) / Decrease (37.40) (59.75)
NOTES :21
Employée Benefits Expenses
Salary, Wages & Bonus 197.78 306.78
M.D./Directors Remmu. & Allowance 43.80 33.50
Contribution to Provident & Other Funds 12.78 10.76
Staff Welfare Expenses 6.94 4.12
Total-------- >>>>5> 261.30 355.16
NOTES :22
Finance Cost
a) Interest Expenses On: )
i) Borrowing 128.05 ' 161.63
ii) Others
Interest on Late payment of PF 4.72 0.00
Total-—----—- >>>>>> 132.77 161.63

PARTICULARS

For the Year
Ended 2022-23

For the Year
Ended 2021-22

NOTES : 23: Other Expenses
Manufacturing Expenses

Spare Purchase

5.97 5.74

Cylinder Charges 4.30 2.69
Plate Charges 1.17 0.83
Product Permission Charges 1.90 2.54
Sterio Stamping Exp 1.27 1.80
Cotton Rags Purchase 1.49 1.12
Consulting Charges 0.25 | 0.20
Frieght on Purchase 2.26 2.10
Insurance on-Purchase 0.14 0.09
Job Work Exp 0.04 0.37
PACKING WORK EXP 178.53 0.00
LDO Purchase ©20.71 42.21
Qil Purchase 0.44 0.52
Electricity 101.94 75.60

| Repairs & Maintanance (Machinery) 25.20 22.75
Lab Testing Charges 4.18 6.21

- Other Manufacturing Expense 0.80 1.14




CURIS LIFESCIENCES PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

“(Rs. In Lakhs)

/”\\

NOTES : 23 : Other Expenses (Continued...)
Other Expenses :

5,00,000

Bus Fuel Exp 4.13 2.70
Bad Debts Written Off 1.05 15.64
CHA Charges 0.93 -
Commission Charges . 21.00 4.70
Cartage 14.28 | 9.40
Cartage RCM 3.48 0.16
Conveyance 5;09 2.94
Computer & Software Exps 3.14 1.17
Document Charges 6.65 2.97
Foreign Exchange Fiuctuation loss 0.01 -
Factory & Site Exp 10.19 4.10
Ocean Freight 2.15 -
Hospitality Exps 3.34 1.13
Insurance Exp 2.16 1.85
Legal & Proffessional * 3.86 3.72
Loan Processing Charges 3.60 1.97
Loading & Unloading Charges 1.62 1.09
Municipal Tax - 0.54 -
“Packing & Fowarding Exps 0.54 0.25
Printing & Stationary - 9.42 7.41
Repairs & Maintanance (Building) 9.98 3.96
Rent Exp 2.65 5.12
Registration & Tender fees 2.03 10.06
Security Exp 8.03 6.52
Sales Promotion 6.69 -
Travelling Exps 144 0.96
Vehicle Repairing 1.60 1.03
Water Charges 5.65 7.37
Payments To Auditors :
As Auditors - Statutory Audit 0.76 0.70
~ For Taxation Matter 0.55 0.50
For Other Professional Services 0.40 0.25
1.71 1.45
Total-------- >>>>>> 503.70 276.28
For the Year Ended | For the Year Ended
PARTICULARS 2022-23 2021-22
Note : 24 : Prior Period Adjustments (net)
Prior Period Expenses 0.40 2.10
Prior Period income - 0.29
TOTAL 0.40 1.81
Note : 25 Earning Per Share (EPS)
| Face value per Share ( In Rs. ) 10 10
Net Profit after Tax 112.24 78.17
Weighted average no. of shares 5,00,000 5,00,000
Basic and diluted Earning Per Share 22.45 15.63
Calculation of weighted average no of share ‘
Share outstanding at the beginning of the year 5,00,000 5,00,000
The new share issued equivalent to outstanding for the whole year - -
Total Share outstanding for the whole year 5,00,000




